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WKDW�RXU�OLYHV�DUH�ILOOHG�ZLWK�SXUSRVH� 
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�*LYH�WKDQNV�IRU�RXU����WK�&HOHEUDWLRQ� 
�)RU�RXU�&RQILUPDWLRQ�&DQGLGDWHV�-� 
$EEH\�0HLULW]-5HLG��&DHG�)DOORRQ��(WKDQ�:LOVRQ-%UXFH��
.DWKU\Q�6KHDULQJ��6RSKLH�%XWOHU��6RSKLH�0HLULW]-5HLG 
�)RU�WKRVH�NQRZQ�WR�XV�ZKR�DUH�VLFN��HVSHFLDOO\�&UDLJ����
	�*DUWK� 
�)RU�3HWHUVJDWH��5LFFDUWRQ�3ULPDU\�6FKRRO��������������������
6W��&KULVWRSKHU¶V�&KXUFK�DQG�6W��%DUQDEDV�&KXUFK� 
�)RU�WKRVH�ZKR�DUH�ORQHO\� 
�)RU�WKH�SURSRVHG�&KULVWLDQ�SUH-VFKRRO� 
�)RU�WKH�JHQHURXV�VXSSRUW�RI�DOO�WRZDUGV�RXU�5HVWRUDWLRQ�
)XQG� 
�7KH�%LVKRS��WKH�7UDQVLWLRQDO�&DWKHGUDO�DQG�DOO�WKH����
0LQLVWU\�8QLWV�RI�WKLV�'LRFHVH� 

 

)Uʝə�2ʦɠ�9LFʋɠ��1Lɭɖ��� 
2Q�WKLV�GD\�����\HDUV�DJR��RXU�
&KXUFK�RI�6W�3HWHU¶V�EHJDQ��,W�
EHJDQ�OLNH�DOO�FKXUFKHV�ZLWK�WKH�
JRRG�QHZV�RI�(DVWHU�� 7KDW�WKH�FUXFLILHG�DQG�
GHDG�-HVXV�LV�QR�ORQJHU�GHDG��EXW�DOLYH��
*RG¶V�ORYH�LV�VWURQJHU�WKDQ�GHDWK��0DU\�
0DJGDOHQH�ZDV�WKH�ILUVW�WR�KHDU�WKH�QHZV�EXW�
WKDW�QHZV�KDV�WDNHQ�URRW�LQ�RXU�FRPPXQLW\��
1RU�KDYH�ZH�NHSW�LW�WR�RXUVHOYHV��,Q������ZH�
VWDUWHG�WKH�5LFFDUWRQ�3ULPDU\�6FKRRO��LQ������
WKH�3DULVK�RI�)HQGDOWRQ�ZDV�VWDUWHG�IURP�
KHUH��LQ������WKH�3DULVK�RI�$YRQKHDG�DQG�LQ�
�����WKH�3HWHUVJDWH�&RXQVHOOLQJ�
&HQWUH�� 7RGD\��(DVWHU�PRUQLQJ��LW�LV�H[FLWLQJ�
WR�EH�EHJLQQLQJ�WKH�UHVWRUDWLRQ�SURMHFW�WKDW�
RXU�EXLOGLQJ�PLJKW�RQFH�DJDLQ�EH�D�V\PERO�RI�
KRSH�WR�RXU�FRPPXQLW\��MXVW�DV�6W�/XNH¶V�KDV�
EHHQ�RYHU���FHQWXULHV� 
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IORXULVKHG�WKH�(DVWHU�KRSH�LQ�WKLV�SODFH��VR�
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ZKDW�WKH\�PLJKW�FHOHEUDWH�DV�WKH�
DFKLHYHPHQWV�RI�6W�3HWHU
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7KDQN�\RX��� 
  7R�'LDQQH�5DLW�DQG�KHU�7HDP�IRU �PDNLQJ�WKH�
EHDXWLIXO�3DOP�&URVVHV�IRU�3DOP�6XQGD\� 
  7R�HYHU\RQH�ZKR�GHOLYHUHG�*DWHZD\�PDJD]LQHV�
DQG�IO\HUV����7KH�QH[W�*DWHZD\�FORVLQJ�GDWH�IRU�\RXU�GLDU\�
LV����0D\� 
 7R�DOO�ZKR�KHOSHG�ZLWK�WKH�*DUDJH�6DOH�DQG�&DNH�
6WDOO� 
 
6W�/XNH¶V�$XWXPQ�7LG\-8S 
$UH�\RX�DEOH�WR�KHOS�DW�6W�/XNH¶V�ZLWK�RXU�DXWXPQ�WLG\-
XS"��6DWXUGD\����$SULO������DP��0RUQLQJ�WHD�SURYLGHG� 
3OHDVH�EULQJ�VRPH�JDUGHQ�WRROV�IRU�ZHHGLQJ��SUXQLQJ��
KHGJH�WULPPLQJ����3RVWSRQHG�LI�ZHW� 
 
6W��3HWHU¶V�$$: 
2XU�PHHWLQJ�RQ�:HGQHVGD\��WK�$SULO�EHJLQV�DW����DP�
ZLWK�+RO\�&RPPXQLRQ����)ROORZLQJ�PRUQLQJ�WHD�RXU�
JXHVW�ZLOO� 
EH�/LEE\�5RELQV�IURP�WKH�)DPLO\�+HOS�7UXVW� 
7KHUH�ZLOO�EH�D�UDIIOH�DQG�VDOHV�WDEOH����$OO�ZHOFRPH���
���%DUEDUD�)OHPLQJ���������� 
 
3RWWLQJ�0L[ 
7KDQN�\RX�WR�'HQQ\V�DQG�WKH��$�7HDP��ZKR�DUUDQJHG�
GHOLYHU\�RI��DQG�EDJJHG�XS�WKH�SRWWLQJ�PL[�ODVW�)ULGD\�IRU�
WKH�3ODQW�6DOH��7KH�SRWWLQJ�PL[�LV�DYDLODEOH�WR�DQ\RQH�
ZLOOLQJ�WR�SRW�XS�SODQWV�IRU�WKH�3ODQW�6DOH�LQ�2FWREHU��LW�LV�
VWRUHG�LQ�WKH�SRWWLQJ�VKHG�EHVLGH�WKH�*DUDJH�-�SOHDVH�KHOS�
\RXUVHOYHV� 
-DQHW�DQG�-LOO�VSHQW�DQ�KRXU�ODVW�ZHHN�WLG\LQJ�WKH�3RWWLQJ�
6KHG�-�DV�QR�RQH�KDV�\HW�YROXQWHHUHG�WR�WDNH�RQ�WKLV�VPDOO�
MRE��3OHDVH�ULQJ�-DQHW�SK���������RU�-LOO�SK����������LI�
\RX�FRXOG�JLYH�MXVW�DQ�KRXU�RQFH�D�PRQWK�IRU�WKLV�MRE� 
 
5HVWRUDWLRQ�)XQGUDLVLQJ� :H�DUH�GHOLJKWHG�WKDW�D�VPDOO�
EXW�VLJQLILFDQW�VWHS�WRZDUGV�6W��3HWHU
V�UHEXLOG�FDQ�RFFXU�
WRGD\�LQ�WKH�WXUQLQJ�RI�WKH�ILUVW�VRG��/DWHU�WKLV�\HDU�ZH�
ZLOO�ORRN�IRUZDUG�WR�ZLWQHVVLQJ�ZRUN�FRPPHQFLQJ�LQ�
HDUQHVW�EXW�LQ�WKH�PHDQWLPH�ZH�VWLOO�KDYH�D�VKRUWIDOO�LQ�RXU�
IXQGLQJ�DQG�DUH�ORRNLQJ�IRU�IXUWKHU�PDMRU�
GRQDWLRQV �DFNQRZOHGJLQJ�WKH�JHQHURVLW\�RI�D���������
JLIW�WKLV�SDVW�ZHHN���7KH�%ORFNV�DQG�6WRQHV�SURMHFW�KDV�
EHHQ�ZHOO�VXSSRUWHG�DQG�UHPDLQV�RQJRLQJ�-�EURFKXUHV�DUH�
DYDLODEOH��&RPLQJ�XS�ZH�FDQ�ORRN�IRUZDUG�WR�DQ�HYHQLQJ�
ZLWK�$UFKELVKRS�'DYLG�0R[RQ�����-XQH���DQ�RUJDQ�UHFLWDO�
LQ�WKH�7UDQVLWLRQDO�&DWKHGUDO��IRU�FRVWV�RI�UHLQVWDOOLQJ�RXU�
RZQ�RUJDQ���DQRWKHU�4XL]�1LJKW��DQG�WKH�LQWURGXFWLRQ�RI�
VSHFLDO�JLYLQJ�HQYHORSHV�DQG�D�/LYLQJ�%HTXHVW�
SURJUDPPH��7KH�SULQWV�RI�WKH�FKXUFK�DUH�DYDLODEOH�WRGD\�
DORQJ�ZLWK�WKH�ODVW�RI�RXU�VSHFLDOO\�HQJUDYHG�SHQV�
�EHFRPLQJ�FROOHFWRUV�LWHPV��-�VHH�'DYLG�RU�-R�:LQILHOG� 
 
&LW\�&KRLU�&RQFHUW�-�³0R]DUW�5HTXLHP´ 
6DWXUGD\����$SULO�������SP�DW�WKH�7UDQVLWLRQDO�&DWKHGUDO����
7LFNHWV�����WKURXJK�0DUWLQ�'L[RQ��RWKHUZLVH�������FKLOG�
VWXGHQW������� 
 
7KH�:HGQHVGD\�6WXG\�RQ�5RPDQV�ZLOO�FRQWLQXH�RQ����
$SULO�DW����DP����$OO�:HOFRPH��� 

 
7KH�RIILFH�ZLOO�UH-RSHQ�RQ�:HGQHVGD\���$SULO� 
 
'DWHV�IRU�\RXU�'LDU\ 
 %RRN�6DOH�-����-XQH 
 &RQILUPDWLRQ�-���-XO\ 
 3ODQW�6DOH�-���2FWREHU 
 *DUDJH�6DOH�-����2FWREHU 

9HVWU\�6QLSSHWV 
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�7KH�TXLHW�GD\�JHQHUDWHG�WKH�WKHPH�IRU�WKLV�\HDU��
³%XLOGLQJ´� 
�-XO\���3DWURQDO�)HVWLYDO�-�6RFLDO�&RPPLWWHH�WR�������
H[SORUH�FDWHULQJ� 
�3DULVK�WULS�WR�.DLNRXUD�-����6HSW�WR�WKDQN�WKHP�IRU�
VXSSRUW� 
�$Q�(62/�WXWRU�HPSOR\HG�ZLWK�PRQH\�VRXJKW�IURP�
&RPPXQLW\�%RDUG� 
�$�QHZ�FRPSXWHU�WR�EH�SXUFKDVHG�IRU�RIILFH� 
�5HQWDO�3URSHUW\�DW����<DOGKXUVW�5RDG�FRPLQJ�YDFDQW�
LQ�0D\� 
�&KXUFK�3URSHUW\�7UXVWHHV�JDYH�SHUPLVVLRQ�IRU�������
3UHVFKRRO� 
�%REELW\�0XUILWW�UHWLULQJ�IURP�6\QRG�-�WKDQNHG�IRU�KHU�
RXWVWDQGLQJ�VHUYLFH� 
�7LPH�WR�VHHN�QHZ�QRPLQDWLRQV�IRU�9HVWU\�DQG�6\QRG� 
�,QFRPH�IRU�-DQXDU\�IURP�3DULVKLRQHUV��������� 
�7RWDO�LQFRPH��������� 
�7RWDO�H[SHQVHV�IRU�-DQ��������� 
 
&RQILUPDWLRQ�&ODVV�LV�KDYLQJ�D�WZR�ZHHN�EUHDN� 
 
 
 
 

 
 
 
 

(DVWHU�0RQGD\���$SULO 
1R�ZDON� 
6KDULQJ�	�&DULQJ�-����DP�����D��<DOGKXUVW�5G� 
7XHVGD\���$SULO 
0RUQLQJ�3UD\HU�-���DP��<RUN�5RRP� 
([HUFLVH�&ODVV�-������DP��3DULVK�+DOO� 
3DUNVWRQH�&DUH�6HUYLFH�-����DP� 
2DNV�6HUYLFH�-�������DP� 
&UHDWH�:LWK�)LEUH�-���SP�3DULVK�+DOO� 
:HGQHVGD\���$SULO 
0RUQLQJ�3UD\HU�-���DP��<RUN�5RRP� 
+RO\�&RPPXQLRQ�-����DP� 
6W��3HWHU¶V�$$:�0HHWLQJ�-����DP� 
,ODP�&DUH�6HUYLFH�-������SP� 
7KXUVGD\���$SULO 
0RUQLQJ�3UD\HU�-���DP��<RUN�5RRP� 
:DONLQJ�*URXS�-������DP��5DFHFRXUVH�� 
&RIIHH�	�&KDW�-����DP��<RUN�5RRP� 
1R�&KRLU�SUDFWLFH� 
)ULGD\���$SULO 
0LGGOHSDUN�6HUYLFH�-�������DP� 
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*DUGHQ�RI�5HPHPEUDQFH 
3ORWV�DUH�DYDLODEOH�IRU�SXUFKDVH�-������IRU�SORW�DQG�
SODTXH�����,I�\RX�ZLVK�WR�UHVHUYH�D�SORW�WKH�GHSRVLW�LV�RQO\�
�����DQG�WKH�UHPDLQGHU�RI�WKH�FRVWV�IRU�WKH�SODTXH�HWF�DUH�
WR�EH�SDLG�ZKHQ�LW�LV�QHHGHG�� 
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)RRG�%DVNHW 

(DFK�ZHHN�ZH�FROOHFW�IRRG�IRU�WKH�&LW\�0LVVLRQ�DQG�WKH�
$UDQXL�3DULVK����7KHUH�LV�D�EDVNHW�MXVW�LQVLGH�WKH�FKXUFK�
GRRU�IRU�WKHVH�LWHPV����3OHDVH�-�QR�SHULVKDEOH�JRRGLHV�
WKRXJK����7KDQN�\RX� 
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