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3UD\HU�)RFXV�-�3OHDVH�3UD\�- 
�*LYH�WKDQNV�IRU�WKH�VXQVKLQH� 
��)RU�RXU�&RQILUPDWLRQ�&DQGLGDWHV�-� 
$EEH\�0HLULW]-5HLG��&DHG�)DOORRQ��(WKDQ�:LOVRQ-
%UXFH��.DWKU\Q�6KHDULQJ��6RSKLH��%XWOHU��6RSKLH������
0HLULW]-5HLG� 
�)RU�WKRVH�UHQHZLQJ�WKHLU�FRQILUPDWLRQ� 
)RU�WKRVH�NQRZQ�WR�XV�ZKR�DUH�VLFN��HVSHFLDOO\�&UDLJ��
*DUWK� 
�)RU�WKH�XQHPSOR\HG� 
�)RU�WKH�&KULVWLDQ�SUH-VFKRRO��RQ�VLWH� 
�)RU�WKH�JHQHURXV�VXSSRUW�RI�DOO�WRZDUGV�RXU��������
5HVWRUDWLRQ�)XQG� 
�)RU�WKH�3DULVK�RI�*OHQPDUN-:DLNDUL���7KHRORJ\�
+RXVH��$QJOLFDQ�6RFLDO�-XVWLFH�&RPPLVVLRQ��$QJOL�
FDQ�&RPPXQLFDWLRQV�&RPPLVVLRQ���'LRFHVDQ�����
&RPPXQLFDWLRQV�DQG�0HGLD�$GYLVHU� 
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)Uʝə�ʝʦɠ�9LFʋɠ��1Lɭɖ 
)URP�SHUVRQDO�H[SHULHQFH�,�FDQ�
WHOO�\RX�WKDW�)RYHDX[�6WUDLW�LV�RQH�
RI�WKH�ZRUVW�SLHFHV�RI�ZDWHU�LQ�WKH�
ZRUOG�� 

&URVVLQJ�LW�RQFH�RQ�WKH�IHUU\�WR�6WHZDUW�
,VODQG�LW�ZDV�VR�URXJK�WKDW�PRVW�RI�XV�KDG�
QRWKLQJ�PRUH�WR�JLYH��LI�\RX�JHW�P\�GULIW��6R�,�
FDQ�XQGHUVWDQG�WKH�GLVFLSOHV¶�DQ[LHW\�LQ�
WRGD\
V�*RVSHO��)HDULQJ�IRU�WKHLU�OLYHV�LQ�WKH�
VWRUP��WKH\�ZDNH�XS�WKH�VOHHSLQJ�-HVXV��+H�
UHEXNHV�WKHP�DQG�WKH�VWRUP�DQG�DOO�LV�
SHDFH�� 

,�ZRQGHU�ZKDW�VWRUPV�\RX�DUH�IDFLQJ�LQ�\RXU�
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2XU�)DPLO\�6HUYLFH�LV�WRGD\�DW����DP�LQ�WKH�%RZGHQ�
+DOO—DOO�ZHOFRPH� 
 
%RRN�6DOH 
 $�ODUJH�WKDQN�\RX�WR�DOO�WKRVH�ZKR�DVVLVWHG�ZLWK�WKLV�LQ�
D�YDULHW\�RI�ZD\V��:KLOH�LW�LV�TXLWH�D�ORJLVWLFDO�
XQGHUWDNLQJ�LW�ZLOO�PHDQ�IXUWKHU�IXQGV�WRZDUGV�RXU�
UHVWRUDWLRQ��+RSH�\RX�PLJKW�KDYH�SLFNHG�XS�VRPH�JRRG�
UHDGLQJ�\RXUVHOI� 
 
5HVWRUDWLRQ�IXQGUDLVLQJ 
7KRVH�ZKR�DWWHQGHG�$UFKELVKRS�'DYLG�0R[RQ
V�
HYHQLQJ�DW�/D�9LGD�RQ�7XHVGD\�DFFODLPHG�KLV�
SUHVHQWDWLRQ�DV�RXWVWDQGLQJ��:LWK�D�ZHDOWK�RI�
NQRZOHGJH�DQG�H[SHULHQFH�KH�SURYLGHG�DQ�XSOLIWLQJ��
LQVLJKWIXO�DQG�XOWLPDWHO\�KRSHIXO�SLFWXUH�RI�WKH�
&KXUFK
V�ZRUN�LQWHUQDWLRQDOO\�ZLWK�SDUWLFXODU�UHIHUHQFH�
WR�WKH�HFXPHQLFDO�UHODWLRQVKLS�RI�$QJOLFDQV�DQG�
5RPDQ�&DWKROLFV��:LWK�VRPH�YHU\�DPXVLQJ�DQHFGRWHV�
DQG�GHOLJKWIXO�SHUVRQDO�WRXFKHV�KH�KDG�WKH�JRRG-VL]HG�
DXGLHQFH�FRPSOHWHO\�DWWHQWLYH�DQG�PDQ\�ZHUH�WKH�
DSSUHFLDWLYH�FRPPHQWV�IROORZLQJ��7KDQNV�WR�DOO�ZKR�
VXSSRUWHG�RXU�UHVWRUDWLRQ�E\�FRPLQJ�DORQJ� 
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,I�\RX�ZDQW�WR�UHQHZ�\RXU�&RQILUPDWLRQ�9RZV�DW�WKLV�
VHUYLFH��SOHDVH�VSHDN�WR�WKH�9LFDU��1LFN��E\����-XQH� 
 
/DVW�FKDQFH�WR�SXUFKDVH�\RXU�WLFNHW�WR�WKH�OXQFKHRQ�
WRPRUURZ� 
 
6HUYHU 
:H�QHHG�DQ�DGXOW�VHUYHU�IRU�WKH��WK�6XQGD\�LQ�WKH�PRQWK�
DW�WKH������DP�VHUYLFH��ZKHQ�WKH�OLWWOLHV�DUH�WLHG�XS�ZLWK�
WKH�)DPLO\�6HUYLFH�����3OHDVH�VSHDN�WR�1LFN�LI�\RX�DUH�
LQWHUHVWHG� 
 
*DWHZD\�0DJD]LQH� 
-HQ�KDV�UHWLUHG�DV�RXU�(GLWRU�RI�WKH�*DWHZD\�DQG�ZH�DUH�
YHU\�JUDWHIXO�IRU�WKH�������\HDUV�VKH�GLOLJHQWO\�DQG�
H[SHUWO\�JDYH�WR�WKLV�WDVN�����6HH�DQ�DUWLFOH�LQ�WKH�QH[W�
LVVXH�WKDQNLQJ�KHU����:H�KDYH�D�QHZ�(GLWRU��$GHOLQH�+LOO��
DQG�3URGXFHU��&DURO�&DUU\HU��DQG�WKH\�ZRXOG�OLNH�PRUH�
WLPH��LQ�WKH�ILUVW�LQVWDQFH��WR�SXW�WKHLU�YHU\�ILUVW�FRS\�
WRJHWKHU�VR�WKH\�KDYH�PDGH�WKH�FORVLQJ�GDWH�HDUOLHU�WKDQ�
SUHYLRXVO\�QRWLILHG�—LW�LV�QRZ��WK�-XO\���7KH�SXEOLFDWLRQ�
GDWH�ZLOO�VWLOO�EH��WK�$XJXVW���3OHDVH�HPDLO�\RXU�DUWLFOHV�WR�
$GHOLQH�+LOO�RQ�DGHOLQH�������#JPDLO�FRP����3OHDVH�
FRS\�PH�LQ�DQG�LI�\RX�GRQ¶W�KDYH�D�FRPSXWHU�SOHDVH�GURS�
\RXU�DUWLFOHV�LQ�WR�PH�DW�WKH�RIILFH�����3DPHOD� 

 
1RWLFHERDUG—�6HH�GHWDLOV�RI�WKUHH�LWHPV�VHQW�LQ�E\�
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-XQH�������SP��7UDQVLWLRQDO�&DWKHGUDO����7KLV�FRQFHUW�LV�D�
ZRQGHUIXO�PL[WXUH�RI�IRRG�DQG�PXVLF��IDPLOLDU�RSHUD�
FKRUXVHV�DQG�DULDV����7LFNHWV�FDQ�EH�SXUFKDVHG�IRU�����
IURP�0DUWLQ�'L[RQ��&KRLU�0HPEHU���RWKHUZLVH�����IURP�
(YHQWILQGD�FR�Q]��7KLV�LQFOXGHV�DOO�WKH�PXVLF��WKH�PHDO�
DQG�D�GULQN���6HH�SRVWHU�RQ�QRWLFHERDUG� 
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7KXUVGD\����-XQH 
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:DONLQJ�*URXS—�����DP���0LOOEURRN�
5HVHUYH� 
&RIIHH�	�&KDW—����DP� 
&DUH�%HDUV—�����SP��<RUN�5RRP� 
&KRLU�SUDFWLFH—�����SP��3DULVK�+DOO� 
)ULGD\����-XQH 
0RUQLQJ�3UD\HU—��DP��<RUN�5RRP� 
µ$�7HDP¶�YROXQWHHUV—��DP—QRRQ��QHDU�3DULVK�+DOO� 
(QJOLVK�&RQYHUVDWLRQ�&ODVV—��SP��%RZGHQ�+DOO� 
<RXWK�2UFKHVWUD—��SP��%RZGHQ�+DOO� 
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����\HV�WKH\�
GR�������������� �$W�OHDVW��WKH\�
ZLOO�ZKHQ�\RX�FRPH�WR�WKH�
7UHHV�7DON�RQ�6XQGD\���WK�
-XO\�DW�����SP� �$QG�LI�\RX�
FDQ¶W�KHDU�WKHP��DW�OHDVW�\RX�
ZLOO�KHDU�'HQQ\V�*XLOG�WHOO�
LQJ�\RX�DERXW�WKHP�  

7KHUH�DUH�RYHU�����WUHHV�LQ�
WKH�6W�3HWHU
V�8SSHU�5LFFDU�
WRQ�JURXQGV��VHYHUDO�RI�WKHP�
EHLQJ�UHFRJQLVHG�DV�EHLQJ�
�QRWDEOH��E\�WKH�&KULVW�
FKXUFK�&LW\�&RXQFLO��DQG�
PDQ\�PRUH�RI�WKHP�ZLWK�
WKRVH�VSHFLDO�DQG�FXULRXV�WUDLWV�RI�DQ\�LQGLYLGXDO�VSHFLHV�
RQ�WKLV�SODQHW�HDUWK� �&RPH�DQG�IHHO�WKH�YLEHV�DQG�VHH�WKH�
VWDUN�VSOHQGRXU�RI�QDNHG�WUHHV�LQ�ZLQWHU��DQG�KDYH�HYHU\�
WKLQJ�\RX�KDYH�HYHU�ZDQWHG�WR�DVN�H[SODLQHG�WR�\RX�LQ�
SODLQ�ODQJXDJH� 

7KHUH�PLJKW�HYHQ�EH�D�ZDUP��FXS�RI�WHD��IRU�\RX�DIWHU�
ZDUGV��������'HQQ\V�*XLOG 
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*LYLQJ 
$�SDULVKLRQHU�KDV�JLYHQ�WKH�WD[�UHEDWH�WKH\�UHFHLYHG�WR�
WKH�5HVWRUDWLRQ�)XQG���7KH\�ZDQWHG�PH�WR�OHW�\RX�
NQRZ�DV�\RX�PD\�OLNH�WR�GR�WKH�VDPH� 
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3XUFKDVH�WLFNHWV�DIWHU�FKXUFK�RU�DW�WKH�RIILFH��� 
/DVW�GD\�IRU�VDOH�RI�WLFNHWV�—���-XQH� 

«�6RFLDO�&RPPLWWHH 
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)RU�\RXU�GLDULHV 
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