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7KDQN�\RX�IRU�WKRVH�ZKR�PDGH�LW�
SRVVLEOH�IRU�XV�WR�JR�WR�6W�3HWHU¶V�
.DLNRXUD�ODVW�6XQGD\��WR�WKDQN�WKHP�
IRU�WKHLU�VXSSRUW�RI�RXU�&KXUFK�
UHVWRUDWLRQ�� (VSHFLDOO\�WKH�5HY
G�'DYLG�
:LQILHOG�IRU�WDNLQJ�WKH������DP�DW�6W�3HWHU¶V�
8SSHU�5LFFDUWRQ�DQG�%LOO�*UXEE�IRU�WUDYHOOLQJ�WR�
.DLNRXUD�DQG�SOD\LQJ�WKH�SLDQR��  

,W�ZDV�D�ZRQGHUIXO�RFFDVLRQ��,W�ZDV�D�EHDXWLIXO�
VSULQJ�GD\�DQG�WKH�FKXUFK�RI�6W�3HWHU
V�.DLNRXUD�
KDV�D�FOHDU�ZLQGRZ�ORRNLQJ�RXW�RQWR�WKH�
PRXQWDLQV��,�ZDV�DVNHG�WR�FHOHEUDWH�IRU�WKHP�DQG�
WR�SUHDFK�DQG�LW�ZDV�HQFRXUDJLQJ�WR�KDYH�D�JRRG�
QXPEHU�RI�&KULVWFKXUFK�IRON�VPLOLQJ�EDFN�DW�PH�� 

$W�WKH�HQG�RI�WKH�VHUYLFH�9HVWU\�PHPEHUV�IURP�
RXU�SDULVK�SUHVHQWHG�9HVWU\�PHPEHUV�IURP�WKHLU�
SDULVK�ZLWK�D�SULQW�RI�RXU�6W�3HWHU¶V�&KXUFK�DQG�
WZR�³&DVH�IRU�6XSSRUW´�ERRNOHWV��7KH\�JDYH�XV�D�
EHDXWLIXO�OXQFK�LQ�WKH�KDOO�DQG�DVNHG�WR�KHDU�DERXW�
VRPH�RI�WKH�PDQ\�PLQLVWULHV�ZH�KDYH�DQG�WKHQ�
WKH\�WROG�XV�DERXW�WKHLU�PLQLVWULHV��)ULHQGVKLSV�
ZHUH�PDGH�DQG�UHPDGH��DQG�WKHUH�ZDV�D�ORYHO\�
VSLULW�LQ�WKH�DLU�� 

,�HYHQ�UHFHLYHG�DQRWKHU�GRQDWLRQ�IURP�D�ORFDO� 

,W¶V�JRRG�WR�VD\�WKDQN�\RX�EXW�LW
V�DOVR�JRRG�WR�EH�
UHPLQGHG�WKDW�ZH�KDYH�IHOORZVKLS�ZLWK�RWKHU�
&KULVWLDQV�ULJKW�DURXQG�RXU�ZRUOG� 
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KHOS�XV�WR�OD\�DVLGH�RXU�HQY\�DQG�VHOILVK�
DPELWLRQ��WKDW�ZH�PD\�ZDON�LQ�\RXU� 
ZD\V�RI�ZLVGRP�DQG�XQGHUVWDQGLQJ 
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7KH��VW�SURMHFW�LV�IRU�$QQH�DQG�$QWKRQ\�0F&RUPLFN�
ZRUNLQJ�DW�WKH�:RUOG�(PHUJHQF\�+RVSLWDO����(DFK�ZHHN�
,�EULQJ�WR�FKXUFK�FDUGV�IRU�VDOH�ZKLFK�KDYH�EHHQ�PDGH�DW�
WKH�KRVSLWDO����������,UHQH�&RPDQ 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
&ʕʢLVʤPDɡ�&ʋUGɡ�Iʝɠ�Vɪȵɏ 

5HVWRUDWLRQ�)XQGUDLVLQJ���&DUGV�DUH�EODQN�LQVLGH��XQOHVV�
D�JUHHWLQJ�LV�UHTXHVWHG����7KH\�DUH�VROG�LQ�SDFNV�RI���IRU�
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3DPHOD�2¶%ULHQ 3DULVK�$GPLQLVWUDWRU  ��������� 
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32�%R[������ 8SSHU�5LFFDUWRQ�  
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�*LYH�WKDQNV�IRU�WKH�µ$�7HDP¶� 
�)RU�WKH�IDPLO\�DQG�IULHQGV�RI�0DWWKHZ�5RXJK�ZKR�
GLHG�UHFHQWO\�—�IRU�1LFN\��-RUG\Q�DQG�'DNRWDK 
�)RU�+LODU\�+HQGHUVRQ—$GYLVRU��RXU�SDUWQHUV—
0DQXNDX�&KULVWLDQ�7UXVW�DQG�IRU�D�VXFFHVVIXO�����������
UHFUXLWPHQW�RI�VWDII�IRU�RXU�3UH-6FKRRO�YHQWXUH� 
�)RU�WKRVH�NQRZQ�WR�XV�ZKR�DUH�VLFN��HVSHFLDOO\�IRU�
-HQQLH�3HWHUVRQ�DQG�&UDLJ�5��DQG�7ULFLD�6WRNHV� 
�)RU�0LGGOHWRQ�*UDQJH�DQG�5LFFDUWRQ�+LJK�
6FKRROV� 
�)RU�WKH�JHQHURXV�VXSSRUW�RI�DOO�WRZDUGV�RXU���������
5HVWRUDWLRQ�)XQG� 
�7KH�SDULVKHV�RI�0DUFKZLHO�DQG�0D\ILHOG-0W���
6RPHUV� 
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&RUUHVSRQGHQFH���/DVW�6XQGD\¶V���DP�6HUYLFH 
-RKQ¶V�VHUPRQ�FRYHUHG�DQ�H[SHULHQFH�LQ�-DSDQ�DQG�.DWH�
6KHSSDUG����7KLV�UHPLQGHG�PH�RI�*HQHUDO�'RXJODV�
0DF$UWKXU�ZKR�VXSHUYLVHG�WKH�SRVW-ZDU�RFFXSDWLRQ�RI�
-DSDQ����,Q�WKH�ILUVW�SDUOLDPHQWDU\�HOHFWLRQV�XQGHU�KLV�
VXSHUYLVLRQ�ZRPHQ�ZHUH�QRW�RQO\�DOORZHG�WR�YRWH�EXW�
VWDQG�DV�FDQGLGDWHV�LQ�DQ�HOHFWRUDWH����2QH�ZRPDQ�
FDQGLGDWH�ZRQ�DQ�HOHFWRUDWH�LQ�D�ODQGVOLGH�YLFWRU\�E\�
�������YRWHV�WR�WKH�GLVJXVW�RI�HOHFWHG�PHQ�ZKR�NQHZ�KHU�
RFFXSDWLRQ�ZDV�VH[�LQGXVWU\�ZRUNHU—0DF$UWKXU¶V�
UHDFWLRQ—´:KDW�D�OR\DO�FOLHQWHOH�VKH�PXVW�KDYH´���� 
3HWH�&RPDQ� 
 
*DUDJH�6DOH—6HSWHPEHU���WK������DP–���QRRQ 
7KDQN�\RX�WR�DOO�ZKR�KDYH�OHIW�JRRGV�LQ�WKH�JDUDJH�IRU�RXU�
VDOH��6RUU\��EXW�ODUJHU�LWHPV�FDQQRW�EH FROOHFWHG�GXULQJ�WKLV�
ZHHN���,I�\RX�DUH�DEOH�WR�KHOS�VHW�XS�RQ�7KXUVGD\�ZH�
ZRXOG�ORYH�WR�VHH�\RX�DW�����DP�WR�KHOS�SXW�DOO�WKH�FKDLUV�
XS�RQ�WKH�VWDJH��3OHDVH�QRWH�D�ODWHU�VWDUWLQJ�WLPH�IRU�WKLV�
MRE��%HFDXVH�RI�D�VOLJKWO\�ODWHU�VWDUWLQJ�WLPH��ER[HV�IURP�
WKH�JDUDJH�ZLOO�QRW�EH�LQ�XQWLO�����DP ��:H�ORRN�IRUZDUG�
WR�VHHLQJ�\RX�DQG�SUD\�IRU�D�ILQH�GD\�� 
«�-R����������DQG�*ZHQ����������ZRXOG�ORYH�WR�KHDU�
IURP�\RX�  
 
&DNH�6WDOO�DW�WKH�*DUDJH�6DOH 
:H�ZLOO�EH�KDSS\�WR�DFFHSW�DOO�W\SHV�RI�EDNHG�JRRGV�-
FDNHV��PXIILQV��VOLFHV�HWF��DQG�DOVR�SUHVHUYHV—SLFNOHV�DQG�
MDPV��DQG�DQ\�IUHVK�YHJHWDEOHV�\RX�PD\�KDYH� 
3OHDVH�ODEHO�$//�WKH�EDNLQJ�H�J��EDQDQD�ORDI��EOXHEHUU\�
PXIILQV��IUXLW�FDNH�HWF��DQG�DOVR�DQ\�SUHVHUYHV� 
$OO�EDNLQJ�DQG�SURGXFH�FDQ�EH�GURSSHG�RII�LQ�WKH�<RUN�
5RRP�RQ�7KXUVGD\�PRUQLQJ��RU�)ULGD\�XS�WLOO��SP�-SOHDVH�
OHW�WKH�*DUDJH�6DOH�KHOSHUV�NQRZ�\RXU�EDNLQJ�LV�IRU�WKH�
&DNH�6WDOO����«�7KDQN�\RX—-LOO�DQG�6XH� 
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:H�ZRXOG�DSSUHFLDWH�RIIHUV�RI�IRRG�IRU�WKH�JDUDJH�VDOH�
ZRUNHUV¶�PRUQLQJ�WHDV���7KLV�LV�GLIIHUHQW�IURP�LWHPV�IRU�WKH�
FDNH�VWDOO�WKDW�ZLOO�EH�RSHUDWLQJ�VHSDUDWHO\���� 
,I�\RX�FRXOG�SURYLGH�VRPHWKLQJ��SOHDVH�SXW�\RXU�QDPH�RQ�
WKH�FOLSERDUG�RQ�WKH�WDEOH�LQ�WKH�KDOO� 
%XWWHUHG�LWHPV�–�VDQGZLFKHV��VFRQHV��PXIILQV��IUXLW�ORDI�
HWF��DQG�FDNH���6RPH�IUHVK�IUXLW�LV�DOZD\V�JRRG�WRR���:H�
QHHG�PRUQLQJ�WHDV�RQ�WKH�)ULGD\���WK�DQG�6DWXUGD\���WK�
6HSWHPEHU���7KDQN�\RX�LQ�DQWLFLSDWLRQ��� 
���0DUJDUHW�0DKDQ��&R-RUGLQDWRU� 
 
3ODQW�6DOH—���2FWREHU����DP���3OHDVH�WDNH�VRPH�\HOORZ�
IO\HUV�IURP�WKH�WDEOH�WR�GLVWULEXWH�WR�IULHQGV�DQG�WKURXJKRXW�
WKH�FRPPXQLW\� 
 
7RXU�RI�WKH�*UDYH\DUG���2Q�6DWXUGD\����2FWREHU �DW�
�SP�5LFKDUG�*UHHQDZD\�ZLOO�EH�FRQGXFWLQJ�D�WRXU�RI�WKH�
JUDYH\DUG�SRLQWLQJ�RXW�JUDYHV�RI�VLJQLILFDQW�LQWHUHVW��7KLV�
LV�LQ�FRQMXQFWLRQ�ZLWK�%(&$�+HULWDJH�:HHN����$OO�
:HOFRPH—MXVW�WXUQ�XS�DW�WKH�3DULVK�+DOO�RQ�WKH�GD\� 
 
5HVWRUDWLRQ�)XQGUDLVLQJ�� )ROORZLQJ�WKH�VXFFHVV�RI�RXU�
PRQVWHU�&KULVWPDV�UDIIOH�ODVW�\HDU�ZH�LQWHQG�D�UHSHDW�IRU�
WKLV�\HDU�DQG�VR�DUH�QRZ�VHHNLQJ�GRQDWLRQV�RI�JRRG�TXDOLW\�
LWHPV�RU�VHUYLFHV�WKDW�FDQ�EH�LQFOXGHG�LQ�WKH�SUL]HV��,I�\RX�
FRXOG�KHOS�ZLWK�WKLV�SOHDVH�VSHDN�WR�PH�VRRQ��0DQ\�WKDQNV�
LQ�DQWLFLSDWLRQ�� 
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/RVW—HDUULQJ�µ(DU�&KDUP¶��VXQEXUVW��SRVVLEO\�LQ�3DULVK�
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3HGDOV�DQG�6WUXPV��2Q�6XQGD\���1RYHPEHU �DW�.QR[�
&KXUFK�RQ�%HDOH\�$YH��5LVLQJKROPH�2UFKHVWUD�SUHVHQWV�D�
FRPSLODWLRQ�RI�PXVLF�ZLWK�'DQLHO�&RRSHU�RQ�RUJDQ�DQG�
0DWWKHZ�0DUVKDOO�RQ�JXLWDU�ZLWK�3KLOLS�1RUPDQ�FRQGXFW�
LQJ��$GXOWV������&KLOGUHQ�����$IWHUQRRQ�WHD�LQFOXGHG����������
6HH�QRWLFHERDUG�IRU�PRUH�GHWDLO� 
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.HUDOD�$SSHDO���0DQ\�WKDQNV�
WR�DOO�WKRVH�ZKR�RUGHUHG���
&KLFNHQ���6W�3HWHU¶V�UDLVHG�
��������WRZDUGV�WKH�DSSHDO��
:H�VROG����%XWWHU�&KLFNHQ�
PHDOV�DW��������HDFK������� 
�������LQ�GRQDWLRQV�IURP�WKRVH�
ZKR�GLGQ¶W�ZDQW�D�PHDO���:HOO�

GRQH�6W�3HWHU¶V�DQG�WKDQN�\RX�IRU�\RXU�JHQHURVLW\��� 
.HUDOD�$SSHDO�&RPPLWWHH�����6�3�-RKQ�DQG�-R\�.RFKDNNDQ 
 

 

 

 
0RQGD\����6HSWHPEHU 
:DONLQJ�*URXS–������SP��5LFFDUWRQ����
'RPDLQ� 
7XHVGD\����6HSWHPEHU 
0RUQLQJ�3UD\HU—��DP� 
6WDII�0HHWLQJ—�����DP� 
([HUFLVH�&ODVV—�����DP� 
0DLQO\�0XVLF—���DP� 
&UHDWH�:LWK�)LEUH—��SP��<RUN�5RRP�� 
:HGQHVGD\����6HSWHPEHU 
0RUQLQJ�3UD\HU—��DP�� 
+RO\�&RPPXQLRQ—���DP��3DULVK�+DOO� 
$$:�&RPPLWWHH—������DP��<RUN�5P� 
9HVWU\�0HHWLQJ—�����SP��%RZGHQ�+DOO� 
7KXUVGD\����6HSWHPEHU 
0RUQLQJ�3UD\HU—��DP� 
:DONLQJ�*URXS—�����DP��3ULQFHVV�0DUJ� 
&RIIHH�	�&KDW—����DP� 
&DUH�%HDUV—��SP��<RUN�5RRP� 
&KRLU�SUDFWLFH—�����SP��%RZGHQ�+DOO 
)ULGD\����6HSWHPEHU 
0RUQLQJ�3UD\HU—��DP��<RUN�5P� 
µ$�7HDP¶�YROXQWHHUV—��DP�WR�QRRQ�� 
���QHDU�3DULVK�+DOO� 
(QJOLVK�&RQYHUVDWLRQ�&ODVV�–��SP�%RZGHQ�+DOO� 
<RXWK�2UFKHVWUD—��SP��%RZGHQ�+DOO� 
<RXWK�*URXS—��SP��%RZGHQ�+DOO� 
6DWXUGD\����6HSWHPEHU—*DUDJH�6DOH����DP� 

 
 
 

 
+HDOLQJ�6HUYLFH� 
���6HSWHPEHU���DP�LQ������
%RZGHQ�+DOO�� 
,QWHUFHVVRUV¶�7UDLQLQJ 
��2FWREHU���DP��DW�YLFDUDJH�� 
:HOFRPHUV¶�7UDLQLQJ 
'DWH�WR�EH�DGYLVHG 
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