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2QH�RI�WKH�WKLQJV�,�UHDOO\�HQMR\�
DERXW�RXU�3DULVK�LV�WKH�JHQHURVLW\�
RI�SHRSOH�ZLWK�WKHLU�WLPH��HQHUJ\��
JLIWV�DQG�PRQH\�� 7KHUH�LV�PLQLVWU\�
KDSSHQLQJ�EHKLQG�WKH�VFHQHV�WKDW�\RX�
ZRXOGQ¶W�HYHQ�EH�DZDUH�RI�� 

$Q�H[DPSOH�LV�WKDW�LQ�WZR�RI�WKH�UHVW�
KRPHV�ZH�PLQLVWHU�WR��WKH�0DSOHV�DQG�WKH�
+RPHVWHDG��SDULVKLRQHUV�KDYH�EHJXQ�
%LEOH�VWXG\�JURXSV��7KHVH�JURXSV�JHW�
WRJHWKHU�WR�VWXG\�WKH�%LEOH�DQG�WR�SUD\�EXW�
DOVR�WR�JURZ�FORVHU�WR�RQH�DQRWKHU�� 

:LWKRXW�DQ\�SURPSWLQJ�IURP�PH��DOWKRXJK�
,�GR�JLYH�WKHP�UHVRXUFHV��WKH\�KDYH�JRW�
RQ�DQG�GRQH�WKLV�UHDOO\�HQFRXUDJLQJ�
DFWLYLW\��  

,�OLNH�WR�WKLQN�WKDW�ZKHQ�,¶P�LQ�D�UHVW�KRPH�
VRPH�QLFH�SHUVRQ�ZRXOG�WDNH�WKH�WURXEOH�
WR�FRPH�DQG�KHOS�PH�VWXG\�WKH�%LEOH��  

$V�ZH�GLVFRYHU�LQ�WKH�VHUPRQ�WRGD\��
JHQHURVLW\�RI�VSLULW�LV�WKH�NH\�WKDW�XQORFNV�
D�IXOOHU�PRUH�MR\RXV�OLIH�LQ�&KULVW� 
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:KHQ�WKH�PDQ�KHDUG�WKLV�KH�ZDV�VKRFNHG�DQG�ZHQW�
DZD\�JULHYLQJ�IRU�KH�KDG�PDQ\�SRVVHVVLRQV� � 
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&ROOHFW� 
*RG�RI�WKH�SXUH�KHDUW� 
ZH�FDQ�NHHS�DOO�ODZV 
EXW�QRW�OLYH�DV�\RX�ZRXOG�KDYH�XV�OLYH� 
KHOS�XV�WR�OLYH�MXVWO\ 
LQ�WKH�ZRUGV�ZH�VD\ 
DQG�WKH�ZD\V�ZH�OLYH 
IRU�\RXUV�LV�WKH�ZD\�RI�MXVWLFH�DQG�SHDFH� 
WKURXJK�-HVXV�&KULVW�RXU�JXLGH� 
$PHQ� 
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&KULVWLDQ�:RUOG�6HUYLFH—,QGRQHVLD� 
,Q�RXU�SUD\HUV�ZH�SUD\�IRU�WKH�SHRSOH�RI�,QGRQHVLD�ZKR�KDYH�
VXUYLYHG�WKH�HDUWKTXDNH�DQG�WVXQDPL—LI�\RX�ZRXOG�OLNH�WR�
JLYH�WR�WKLV�FDXVH��SOHDVH�PDNH�D�GRQDWLRQ�WR�,QGRQHVLD��
(DUWKTXDNH�7VXQDPL�$SSHDO��RU�\RX�FDQ�SKRQH�����������
��������������WR�JLYH�\RXU�VXSSRUW���� 
6HH�PRUH�GHWDLOV�RQ�WKH�QRWLFHERDUG� 
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2XU�0LVVLRQ�7DEOH�ODVW�ZHHN�UDLVHG�����������7KH�VDOHV�
WDEOH�ZDV�IRU�WKH�&06�6SULQJ�$SSHDO���,W�ZDV�LQ���SDUWV�
WR�VXSSRUW�1=&06�0LVVLRQ�3DUWQHU��$QQH�DQG�$QWKRQ\�
0F&RUPLFN�LQ�&DPERGLD��'LRFHVDQ�%R\V�+RVWHO�LQ��
3DNLVWDQ�DQG�'DZQ�'DXQDXGD�LQ�9DQXDWX��� 
7KDQN�\RX�IRU�\RXU�ZRQGHUIXO�VXSSRUW� 
���,UHQH�&RPDQ 
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(PDLO��  VWSHWHU#ZRUOG-QHW�FR�Q] 
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32�%R[������ 8SSHU�5LFFDUWRQ�  
&RULQ�0XUILWW 9LFDU¶V�:DUGHQ���  ��������� 
-R�:LQILHOG  3DULVKLRQHUV¶�:DUGHQ�������������������� 
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:H�SUD\�- 
�IRU�WKH�FKXUFK��HVSHFLDOO\�RXU�%LVKRS�(OHFW�3HWHU��
DQG�SDULVKHV�RI�6W��0DUWLQV�DQG�2[IRUG-&XVW� 
�IRU�WKH�ZRUOG�DQG�RXU�QDWLRQ���HVSHFLDOO\�WKRVH�
VXIIHULQJ�LQ�,QGRQHVLD�DQG�WKDW�ZRUOG�SHDFH�ZLOO�
QRW�RQO\�EH�D�GUHDP� 
�IRU�WKH�ORFDO�FRPPXQLW\—RXU�VFKRRO�SXSLOV�DQG�
WKH�$QJOLFDQ�0LVVLRQV�%RDUG� 
�IRU�WKRVH�LQ�QHHG�RU�VLFN—HVSHFLDOO\�&UDLJ�5�DQG�
7ULFLD�6WRNHV� 
�IRU�RXU�RZQ�PLQLVWULHV� 
 

�ĐƚƐ�ϭϲ͗�ϲ-ϭϮĂ 
WƐĂůŵ�ϭϰϳ͗�ϭ-ϳ—^ƚ͘�>ƵŬĞ͛Ɛ 
WƐĂůŵ�ϴ—^ƚ͘�WĞƚĞƌ͛Ɛ 
Ϯ�dŝŵŽƚŚǇ�ϰ͗�ϱ-ϭϳ 
>ƵŬĞ�ϭϬ͗�ϭ-ϵ 



1ʑZɡ�ʖɚ�ʃȱɏ�3ʋʢLʂɓ� 
*DWHZD\�0DJD]LQHV�DUH�UHDG\�IRU�GHOLYHU\� 
3OHDVH�GHOLYHU�\RXU�FRSLHV�DV�VRRQ�DV�SRVVLEOH�VR�WKH�QHZV�
LV�VWLOO�IUHVK� 
 
,PSRUWDQW�1RWLFH���-���6SHFLDO�*HQHUDO�0HHWLQJ 
<RX�DUH�LQYLWHG�WR�D�6SHFLDO�*HQHUDO�0HHWLQJ�RI�
SDULVKLRQHUV�RQ�WKH���WK�RI�2FWREHU�DW��SP�LQ�WKH�3DULVK�
+DOO�IRU�WKH�SXUSRVH�RI�DSSURYLQJ�D�SDULVK�ORDQ�RI�XS�WR�
����������LI�QHFHVVDU\��WR�HQDEOH�WKH�DGYDQFH�RI�WKH�
UHVWRUDWLRQ�RI�6W�3HWHU¶V�&KXUFK� 
 
7RXU�RI�WKH�*UDYH\DUG���1H[W�6DWXUGD\����2FWREHU �DW�
�SP�5LFKDUG�*UHHQDZD\�ZLOO�EH�FRQGXFWLQJ�D�WRXU�RI�WKH�
JUDYH\DUG�SRLQWLQJ�RXW�JUDYHV�RI�VLJQLILFDQW�LQWHUHVW��7KLV�
LV�LQ�FRQMXQFWLRQ�ZLWK�%(&$�+HULWDJH�:HHN����$OO�
:HOFRPH—MXVW�WXUQ�XS�DW�WKH�3DULVK�+DOO�RQ�WKH�GD\� 
 
5HVWRUDWLRQ�)XQGUDLVLQJ�� )ROORZLQJ�WKH�VXFFHVV�RI�RXU�
PRQVWHU�&KULVWPDV�UDIIOH�ODVW�\HDU�ZH�LQWHQG�D�UHSHDW�IRU�
WKLV�\HDU�DQG�VR�DUH�QRZ�VHHNLQJ�GRQDWLRQV�RI�JRRG�TXDOLW\�
LWHPV�RU�VHUYLFHV�WKDW�FDQ�EH�LQFOXGHG�LQ�WKH�SUL]HV��,I�\RX�
FRXOG�KHOS�ZLWK�WKLV�SOHDVH�VSHDN�WR�PH�VRRQ��0DQ\�WKDQNV�
LQ�DQWLFLSDWLRQ�� 
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�����'LDU\�(QWULHV 
3OHDVH�VHQG�LQWR�3DPHOD�DW�WKH�RIILFH��DV�VRRQ�DV�SRVVLEOH��
\RXU�JURXS¶V������ERRNLQJV�RI�WKH�YHQXHV�KHUH����7KH�GLDU\�
LV�ILOOLQJ�XS�VR�LI�\RX�ZDQW�WR�EH�DVVXUHG�RI�D�SODFH�SOHDVH�
GHFLGH�\RXU�GDWHV�QRZ� 
 
)RU�6DOH—�5HVWRUDWLRQ�)XQGUDLVLQJ 
'RQDWHG�HPEURLGHUHG�RU�HPEHOOLVKHG�KDQG�WRZHOV��VPDOO�
RU�PHGLXP�VL]HG��LGHDO�IRU�VWRFNLQJ�ILOOHUV�RU�RYHUVHDV�
SRVWLQJ����2QO\����RU������� 
6HH�WKHVH�RQ�WKH�WDEOH�E\�WKH�GRRU� 
 
+DQG�.QLWWHG�%ODQNHWV�IRU�&KDULW\ 
/\QQ��0LFKHOOH�DQG�$QJHOD�DUH�NQLWWLQJ�EODQNHWV�IRU�FKDULW\�
DQG�DUH�ZRQGHULQJ�LI�DQ\RQH�KDV�DQ\�GRXEOH�NQLWWLQJ�ZRRO�
\RX�FRXOG�GRQDWH�WR�WKHP� 
3OHDVH�OHDYH�DW�WKH�RIILFH� 
 
)XQHUDO�7HD�+HOSHUV 
:H�QHHG�YROXQWHHUV�WR�KHDW�WKH�IRRG��SODWH�LW��DQG�VHUYH�
WHD�DQG�FRIIHH�DW�IXQHUDOV�WKDW�DUH�KHOG�LQ�RXU�&KXUFK�
�WKH�PRQH\�UDLVHG�JRHV�WR�RXU�&KXUFK����,I�\RX�ZRXOG�
OLNH�WR�KHOS��SOHDVH�FRQWDFW�3DPHOD�DW�WKH�RIILFH� 
 
3HWHUVJDWH�0LQXWH�6HFUHWDU\ 
6RPHRQH�UHTXLUHG�WR�WDNH�PLQXWHV�DW�WKH�PRQWKO\�%RDUG�
0HHWLQJ��8VXDOO\�PHHW��WK�0RQGD\�RI�PRQWK�DW�����SP�IRU�
���KRXUV��2FWREHU�PHHWLQJ�ZLOO�EH�7XHV���UG� 
,I�LQWHUHVWHG�SOHDVH�FRQWDFW�&RULQ�DW�FRULQ#PXUILWW�FR�Q]�RU�
SKRQH�-HQQL�DW�3HWHUVJDWH�SK������������� 
«�&RULQ�0XUILWW��%RDUG�&KDLU� 
 
*DUGHQ�RI�5HPHPEUDQFH 
3ORWV�DUH�DYDLODEOH�IRU�SXUFKDVH�-������IRU�SORW�DQG�SODTXH�����
,I�\RX�ZLVK�WR�UHVHUYH�D�SORW�WKH�GHSRVLW�LV�RQO\������DQG�
WKH�UHPDLQGHU�RI�WKH�FRVWV�IRU�WKH�SODTXH�HWF�DUH�WR�EH�SDLG�
ZKHQ�LW�LV�QHHGHG�� 

 
³$�7HDP´�9ROXQWHHUV 
3HRSOH�RI�DOO�DJHV�DUH�LQYLWHG�WR�MRLQ�WKH�PHQ�DQG�ZRPHQ�
YROXQWHHUV�ZKR�VSHQG�WKHLU�)ULGD\�PRUQLQJV�DV�SDUW�RI�WKH�
³$�7HDP´�LQ�IHOORZVKLS�DQG�OLJKW�PDLQWHQDQFH�ZRUN�
DURXQG�WKH�FKXUFK�JURXQGV����0HHW�URXQG�WKH�3DULVK�+DOO�
DQ\WLPH�EHWZHHQ���DP�DQG�PLGGD\�RQ�D�)ULGD\�����
«�'HQQ\V�*XLOG���������� 

&RPLQJ�8S«��)RU�\RXU�GLDULHV 

 
 

&KULVWFKXUFK�&LW\�0LVVLRQ�)RRG�%DQN�9ROXQWHHUV 
³7KH�&KULVWFKXUFK�&LW\�0LVVLRQ�)RRG�%DQN�ORFDWHG�LQ�
FHQWUDO�&KULVWFKXUFK�QHHGV�YROXQWHHUV�WR�VXSSRUW�WKH�
ZRUN�RI�WKH�&LW\�0LVVLRQ�DV�D�6RFLDO�6HUYLFH�$JHQF\��
KHOSLQJ�UHDO�SHRSOH�LQ�UHDO�QHHG�� 
7KH\�DOVR�QHHG��D�YROXQWHHU�WHDP�WR�SUHSDUH�WKH�SRWDWR�
VDODG�IRU�WKHLU�&KULVWPDV�GD\�OXQFK����7KLV�QHHGV�WR�EH�
XQGHUWDNHQ�RQ�WKH��������'HFHPEHU����$OO�LQJUHGLHQWV�
DUH�GRQDWHG�DQG�WKH�SRWDWRHV�FRPH�SUHSDUHG����7KH�
JURXS�ZLOO�QHHG�WR�FRRN�WKHVH�DQG�FRPELQH�RWKHU������
LQJUHGLHQWV����&RQWDLQHUV�ZLOO�EH�VXSSOLHG�DQG�VDODG�WR�
EH�GHOLYHUHG�WR�WKH�&LW\�0LVVLRQ�UHDG\�IRU�&KULVWPDV�
GD\���3KRQH���������� 
 
6LQJDORQJ�0HVVLDK—���1RYHPEHU����SP 
$�IXQGUDLVLQJ�FRQFHUW�WRZDUG�WKH�UHVWRUDWLRQ�RI�&KULVW 
&KXUFK�&DWKHGUDO��7R�EH�KHOG�DW�WKH�&KULVWFKXUFK������
7UDQVLWLRQDO�&DWKHGUDO���6HH�SRVWHU�RQ�QRWLFHERDUG� 
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7KXUVGD\����2FWREHU 
0RUQLQJ�3UD\HU—��DP� 
:DONLQJ�*URXS—�����DP��&URVELH�3N� 
&RIIHH�	�&KDW—����DP� 
&KRLU�SUDFWLFH—�����SP��3DULVK�+DOO� 
)ULGD\����2FWREHU 
0RUQLQJ�3UD\HU—��DP��<RUN�5P� 
µ$�7HDP¶�YROXQWHHUV—��DP�WR�QRRQ���QHDU�3DULVK�+DOO� 
6W��$OOLVD�6HUYLFH—������DP� 
(QJOLVK�&RQYHUVDWLRQ�&ODVV—��SP��%RZGHQ�+DOO� 
<RXWK�2UFKHVWUD—�—��SP��%RZGHQ�+DOO� 
<RXWK�*URXS—�—�����SP� 
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*LYLQJ�WKDQNV�WR�*RG 

FHOHEUDWLQJ�����\HDUV�LQ�<DOGKXUVW 
RQ�6W��/XNH¶V�3DWURQDO�)HVWLYDO�6XQGD\ 

��VW�2FWREHU������DW������DP 
DW�6W��/XNH¶V�&KXUFK��6FKRRO�5RDG��<DOGKXUVW� 
$OO�SDVW�DQG�FXUUHQW�SDULVKLRQHUV�DQG�FOHUJ\�DUH 

ZHOFRPH�WR�FHOHEUDWH�ZLWK�XV 
�RQ�WKLV�VSHFLDO�RFFDVLRQ� 
)RU�PRUH�LQIRUPDWLRQ 

FRQWDFW�6XH�&KDSSHOO—������������ 
 

:RXOG�SDULVKLRQHUV�LQWHQGLQJ�WR�JR� 
SOHDVH�WDNH�D�SODWH�RI�IRRG�WR�KHOS�PDNH 

D�VSHFLDO�PRUQLQJ�WHD� 
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