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����<HDUV�<RXQJ 

7RGD\�ZH�FHOHEUDWH�����\HDUV�VLQFH�
6W�/XNH¶V�<DOGKXUVW�ZDV�
FRQVHFUDWHG��7KH�FRUQHUVWRQH�ZDV�
ODLG�HDUOLHU�WKDW�\HDU�������DQG�E\�WKH���WK�RI�
2FWREHU�WKH\�KDG�SDLG�LW�RII��UHDG\�WR�EH�
FRQVHFUDWHG��7KH�ODQG�KDG�EHHQ�JLYHQ�E\�D�
ORFDO��  

:RUVKLS�LQ�WKH�<DOGKXUVW�GLVWULFW�KDG�VWDUWHG�LQ�
KRPHV�LQ������DQG�WKHQ�LQ�WKH�<DOGKXUVW�6FKRRO��
0XFK�ODWHU�LQ������DQ�H[WHQVLRQ�ZDV�DGGHG�DQG�
PRQH\�UDLVHG�E\�KRVWLQJ�GLQQHUV�DQG�FDWHULQJ�IRU�
IXQHUDOV�� 

6W�/XNH
V�KDV�DOZD\V�EHHQ�D�SDUW�RI�6W�3HWHU
V�
SDULVK�DQG�DSSUR[LPDWHO\����\HDUV�DJR��
³<DOGKXUVW´�ZDV�DGGHG�WR�WKH�QDPH�RI�WKH�3DULVK�
E\�6\QRG��VR�LW�LV�QRZ�FDOOHG�WKH�3DULVK�RI�8SSHU�
5LFFDUWRQ-<DOGKXUVW� 

0\�H[SHULHQFH�RI�OLWWOH�FKXUFKHV�
OLNH�6W�/XNH
V�LV�WKDW�LW¶V�UHDOO\�
LPSRUWDQW�WR�NHHS�WKHP�RSHQ��
:H�KDG�D�ZHH�FKXUFK�MXVW�OLNH�6W�
/XNH
V�LQ�%XUZRRG�SDULVK�LQ�
0DUVKODQGV��VXGGHQO\�D�FRXSOH�

RI�\RXQJ�IDPLOLHV�FRPPLWWHG�WR�DWWHQGLQJ�DQG�YHU\�
VRRQ�ZH�KDG����FRPLQJ�RQ�D�6XQGD\�� 7KLV�ZLOO�
KDSSHQ�DW�6W�/XNH
V�HVSHFLDOO\�DV�WKH�FLW\�JURZV�
DURXQG�LW�� 

,Q�����\HDUV�WLPH�IRON�ZLOO�ORRN�EDFN�DQG�JLYH�
WKDQNV�IRU�6W�/XNH
V�DQG�RXU�GHGLFDWLRQ�WR�LW� 
       «�1LFN 
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������7R�WKH�$QJOLFDQ�3DULVK�RI�8SSHU� 
����5LFFDUWRQ-<DOGKXUVW 

 �������� 

 ��6W�3HWHU¶V�	�6W�/XNH¶V������������
 ���2FWREHU����� 

  6W��/XNH¶V����WK�$QQLYHUVDU\�DQG� 

������3DWURQDO�)HVWLYDO 
����� 

�LV�DYDLODEOH� ^ĞƌŵŽŶƐ�ĂƌĞ�ŽŶ�ƚŚĞ�ǁĞď 

 

&ʝQWDFɢ�8ɡ��� 
1LFN�0RXQWIRUW 9LFDU� ����������������������������������� 
�������������������������QLFN�PRXQWIRUW#JPDLO�FRP����� 
-RKQ�0F/LVWHU��������3ULHVW�$VVLVWDQW��������������������������� 
3DPHOD�2¶%ULHQ 3DULVK�$GPLQLVWUDWRU  ��������� 
(PDLO��  VWSHWHU#ZRUOG-QHW�FR�Q] 
�QG�SKRQH      ��������� 
32�%R[������ 8SSHU�5LFFDUWRQ�  
&RULQ�0XUILWW 9LFDU¶V�:DUGHQ���  ��������� 
-R�:LQILHOG  3DULVKLRQHUV¶�:DUGHQ�������������������� 

ZZZ�VWSHWHUVFKXUFK�Q] 
����ZZZ�IDFHERRN�FRP�VWSHWHUVFKXUFKFRUQHU 

 
7KHPH��7KH�H[FLWHPHQW�LV� 

³%8,/',1*´ 

 

 

 
 

6ɢ��/ʅȴɏ�ɡ�&ʕʦUɭɓ 
�����DP—����$QQLYHUVDU\�	� 
3DWURQDO�)HVWLYDO�6HUYLFH 

6ɢ��3Hɀʑɠ�ɡ�&ʕʦUɭɓ 
�����DP—+RO\�&RPPXQLRQ 
 �����DP—+RO\�&RPPXQLRQ 

 
5HDGLQJV� 
  ���$FWV�����-��D 
                       3VDOP������-���6W�/XNH¶V��� 3VDOP����6W�3HWHU¶V� 
                       ��7LPRWK\����-�� 
                       /XNH�����-� 
6HQWHQFH� 
3UDLVH�WKH�/RUG��+RZ�JRRG�LW�LV�WR�VLQJ�SUDLVHV�WR�RXU�*RG��IRU�
KH�LV�JUDFLRXV��DQG�D�VRQJ�RI�SUDLVH�LV�ILWWLQJ� ��3VDOP������� 
 
&ROOHFW� 
$OPLJKW\�*RG� 
\RX�LQVSLUHG�/XNH�WKH�SK\VLFLDQ�WR�SURFODLP 
WKH�ORYH�DQG�KHDOLQJ�SRZHU�RI�\RXU�6RQ� 
JLYH�\RXU�&KXUFK�JUDFH�WKURXJK�KLV�WHDFKLQJ 
WR�VWUHQJWKHQ�WKH�DIIOLFWHG� 
KHDO�WKH�GHVRODWH 
DQG�ELQG�XS�WKH�EURNHQ-KHDUWHG� 
WKURXJK�-HVXV�&KULVW�RXU�/RUG��$PHQ� 
 
1H[W�:HHN¶V�5HDGLQJV 
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3UʋɆʑɠ�)RʎXɡ� 
:H�SUD\�- 

�*LYLQJ�WKDQNV�IRU�RXU�6W��/XNH¶V�&KXUFK� 

�)RU�WKH�FKXUFK��HVSHFLDOO\�RXU�%LVKRS�(OHFW�3HWHU������
DQG�WKH�SDULVK�RI�3DSDQXL� 

�)RU�WKH�ZRUOG�DQG�RXU�QDWLRQ���WKRVH�VXIIHULQJ�LQ���������
,QGRQHVLD�DQG�WKDW�ZRUOG�SHDFH�ZLOO�QRW�RQO\�EH�D�
GUHDP� 

�)RU�WKH�ORFDO�FRPPXQLW\—�5LFFDUWRQ�&OLQLF�	�������
*URZHUV�0DUNHW� 

�)RU�WKRVH�LQ�QHHG�RU�VLFN—HVSHFLDOO\�&UDLJ�5�DQG�����
7ULFLD�6WRNHV� 

�)RU�RXU�RZQ�PLQLVWULHV� 
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0LVʣLʝɚ�8SGDɀɏ 
$QQH�	�$QWKRQ\�0F&RUPLFN�KDYH�EHHQ�0LVVLRQ��������
3DUWQHUV�LQ�&DPERGLD�VLQFH���������$W�WKH�HQG�RI������
WKH\�EHJDQ�SDUWQHULQJ�ZLWK�WKH�:RUOG�0DWH�(PHUJHQF\�
+RVSLWDO�ZKHUH�$QWKRQ\�VHW�XS�D�VRFLDO�ZRUN�GHSDUWPHQW� 
$QQH¶V�UROO�LQYROYHV�KRVWLQJ�YLVLWRUV�DQG�YROXQWHHUV�WR�
WKH�KRVSLWDO�DQG�VWDUWHG�DQ�DFWLYLW\�SURJUDPPH�IRU������
SDWLHQWV�DQG�FDUH�JLYHUV������������,UHQH�&RPDQ 

:ʝUʂʕʖɞ�'HWʋɵOɡ 
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*DWHZD\�0DJD]LQHV� 
3OHDVH�GHOLYHU�\RXU�FRSLHV�DV�VRRQ�DV�SRVVLEOH�VR�WKH�QHZV�
LV�VWLOO�IUHVK� 
 
,PSRUWDQW�1RWLFH���-���6SHFLDO�*HQHUDO�0HHWLQJ 
<RX�DUH�LQYLWHG�WR�D�6SHFLDO�*HQHUDO�0HHWLQJ�RI�
SDULVKLRQHUV�QH[W�6XQGD\���WK�RI�2FWREHU�DW��SP�LQ�WKH�
3DULVK�+DOO�IRU�WKH�SXUSRVH�RI�DSSURYLQJ�D�SDULVK�ORDQ�RI�
XS�WR�����������LI�QHFHVVDU\��WR�HQDEOH�WKH�DGYDQFH�RI�WKH�
UHVWRUDWLRQ�RI�6W�3HWHU¶V�&KXUFK� 
 
$FFRPPRGDWLRQ�RQ�6LWH 
���<DOGKXUVW�5RDG��QHDU�WKH�FKXUFK�DQG�XQLYHUVLW\���3OHDVH�
FRQWDFW�(WKDQ�:LOVRQ-%UXFH�RQ��������������LI�LQWHUHVWHG� 
 
�����'LDU\�(QWULHV 
3OHDVH�VHQG�DQ\�HYHQWV�\RXU�JURXSV�DUH�SODQQLQJ�IRU�
�����LQWR�3DPHOD�DW�WKH�RIILFH�IRU�WKH�ZDOO�SODQQHU�DV�
VRRQ�DV�SRVVLEOH� 
 
5HVWRUDWLRQ�)XQGUDLVLQJ��������-�������)RU�6DOH� 
 

+DQG�7RZHOV—(PEURLGHUHG�RU�HPEHOOLVKHG��VPDOO�
RU�PHGLXP�VL]HG���,GHDO�IRU�VWRFNLQJ�ILOOHUV�RU�
RYHUVHDV�SRVWLQJ����2QO\����RU������ 
&KULVWPDV�&DUGV—7KHUH�LV�DQ�RUGHU�IRUP�RQ�WKH�
WDEOH�LI�\RX�ZRXOG�OLNH�WR�RUGHU�WKHVH���6ROG�LQ�SDFNV�
RI���IRU������3OHDVH�RUGHU�YHU\�VRRQ�DV�-XGLWK�ZLOO�EH�
DZD\�IURP�'HFHPEHU� 

6HH�WKHVH�RQ�WKH�WDEOH�E\�WKH�GRRU� 
���$QG�0RQVWHU�&KULVWPDV�5DIIOH 

 )ROORZLQJ�WKH�VXFFHVV�RI�RXU�PRQVWHU�&KULVWPDV�UDIIOH�
ODVW�\HDU�ZH�LQWHQG�D�UHSHDW�IRU�WKLV�\HDU�DQG�VR�DUH�QRZ�
VHHNLQJ�GRQDWLRQV�RI�JRRG�TXDOLW\�LWHPV�RU�VHUYLFHV�WKDW�
FDQ�EH�LQFOXGHG�LQ�WKH�SUL]HV��,I�\RX�FRXOG�KHOS�ZLWK�WKLV�
SOHDVH�VSHDN�WR�PH�VRRQ��0DQ\�WKDQNV�LQ�
DQWLFLSDWLRQ��� «�'DYLG�:LQILHOG��3K��������� 

 
&DUG�0DNLQJ�*URXS� 
1H[W�PHHW�LV�LQ�WKH�%RZGHQ�+DOO�RQ�6DWXUGD\����2FWREHU�
IURP����DP—��SP����%ULQJ�VRPHWKLQJ�WR�VKDUH�IRU�OXQFK�
DQG�\RXU�FDUG�PDNLQJ�JHDU����7HD�DQG�FRIIHH�SURYLGHG���
2QO\�������,I�\RX�ZDQW�WR�EHJLQ�WKLV�FUDIW�DQG�GRQ¶W�KDYH�
DQ\�JHDU��SOHDVH�SKRQH�,UHQH�&RPDQ�RQ����������DQG�VKH�
ZLOO�DGYLVH�\RX�RQ�ZKDW�WR�SXUFKDVH� 
 
*LUO�*XLGHV�5LFFDUWRQ�*URXS 
*LUO*XLGLQJ�1HZ�=HDODQG�LV�1HZ�=HDODQG¶V�ODUJHVW�JLUO-
RQO\�RUJDQLVDWLRQ�DQG�LW¶V�RXU�YLVLRQ�WR�VHH�WKDW�DOO�JLUOV�
DQG�\RXQJ�ZRPHQ�DUH�LQVSLUHG�DQG�HPSRZHUHG�WR�WDNH�
DFWLRQ�WR�FKDQJH�WKHLU�ZRUOG�� 
5LFFDUWRQ�*XLGH�&OXE�KDV�MXVW�UHORFDWHG�WR�PHHW�HYHU\�
:HGQHVGD\�HYHQLQJ�DW�6W�3HWHUV�&KXUFK��:H�KDYH�VSDFHV�
WR�ZHOFRPH�QHZ�PHPEHUV�VWDUWLQJ�WKLV�WHUP��VR�JLUOV�LQ�
\RXU�DUHD�KDYH�WKH�FKDQFH�WR�MRLQ�LQ� 5LFFDUWRQ�*XLGH�
&OXE DUH�SDUW�RI�*LUO*XLGLQJ�1=�DQG�LV�IRU�JLUOV�DJHG�
IURP ��WR��� \HDUV�ROG� )RU�PRUH�LQIRUPDWLRQ�DERXW XV�RU�
WR�UHJLVWHU�\RXU�LQWHUHVW FKHFN�RXW KWWSV���
ZZZ�JLUOJXLGLQJQ]�RUJ�Q]��,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�
ZRXOG�OLNH�WR�VHW�XS�D�IUHH�YLVLW��FRQWDFW�7HJDQ�
RQ 7HJDQ�'XQQH#JLUOJXLGLQJQ]�RUJ�Q] 
  
3HWHUVJDWH�0LQXWH�6HFUHWDU\ 
6RPHRQH�UHTXLUHG�WR�WDNH�PLQXWHV�DW�WKH�PRQWKO\�%RDUG�
0HHWLQJ��8VXDOO\�PHHW��WK�0RQGD\�RI�PRQWK�DW������SP�IRU�
���KRXUV��2FWREHU�PHHWLQJ�ZLOO�EH�7XHV���UG� 
,I�LQWHUHVWHG�SOHDVH�FRQWDFW�&RULQ�DW�FRULQ#PXUILWW�FR�Q]�RU�
SKRQH�-HQQL�DW�3HWHUVJDWH�SK������������� 
«�&RULQ�0XUILWW��%RDUG�&KDLU� 
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$GYHQW�:ULWLQJV—�µ$�+DQGIXO�RI�&KDQJH¶ 
$�QHZ�ERRN�ZULWWHQ�E\�&UDXIXUG�0XUUD\�HQDEOHV�WKH�
UHDGHU�WR�WDNH�D�GD\-E\-GD\�MRXUQH\�WKURXJK�$GYHQW��
ZLWK�D�EULHI�µELWH¶�IRU�HDFK�GD\¶V�VXVWHQDQFH�DQG�FRQVLG�
HUDWLRQ���,W�EHJLQV�D�ZHHN�EHIRUH�$GYHQW�6XQGD\�DQG�
LQFOXGHV�SRVW-&KULVWPDV�UHIOHFWLRQV��������SOXV�S	S�
IURP�(FFOHVLD�%RRNV�SK�����������RU�HPDLO��� 
�LQIR#HFFOHVLD�FR�Q]�RU�FUDXIXUG�#[WUD�FR�Q]� 
 
3HGDOV�DQG�6WUXPV—5LVLQJKROPH�2UFKHVWUD 
��1RYHPEHU���SP��.QR[�&KXUFK�����%HDOH\�$YH��
$GXOWV������&KLOGUHQ������ 
 
6LQJDORQJ�0HVVLDK—���1RYHPEHU����SP 
$�IXQGUDLVLQJ�FRQFHUW�WRZDUG�WKH�UHVWRUDWLRQ�RI�&KULVW 
&KXUFK�&DWKHGUDO��7R�EH�KHOG�DW�WKH�&KULVWFKXUFK������
7UDQVLWLRQDO�&DWKHGUDO��� 
 
7KHRORJ\�DQG�5HOLJLRQ�DW�2WDJR—'LVWDQFH�/HDUQLQJ� 
 
6W��0DUN¶V�&KXUFK�)DLU 
)ULGD\���1RY��—��SP������:LWKHOOV�5RDG��� 
 

6HH�GHWDLOV�RI�DOO�WKH�DERYH�RQ�WKH�QRWLFHERDUG�����������������������������������������������������������������������������������������������������������������������������
 
 

 
0RQGD\����2FWREHU—/DERXU�'D\ 
:DONLQJ�*URXS–�1R�ZDON�WRGD\�������� 
7XHVGD\����2FWREHU 
0RUQLQJ�3UD\HU—��DP� 
6WDII�0HHWLQJ—�����DP� 
([HUFLVH�&ODVV—�����DP� 
0DLQO\�0XVLF—���DP��3DULVK�+DOO� 
&UHDWH�:LWK�)LEUH—��SP��<RUN�5P 
:HGQHVGD\����2FWREHU 
0RUQLQJ�3UD\HU—��DP�� 
+RO\�&RPPXQLRQ—���DP��3DULVK�+DOO� 
9HVWU\�0HHWLQJ�������SP� 
7KXUVGD\����2FWREHU 
0RUQLQJ�3UD\HU—��DP� 
:DONLQJ�*URXS—�����DP��*DUGHQV� 
&RIIHH�	�&KDW—����DP� 
&DUH�%HDUV����SP��<RUN�5RRP� 
&KRLU�SUDFWLFH—�����SP��3DULVK�+DOO� 
)ULGD\����2FWREHU 
0RUQLQJ�3UD\HU—��DP��<RUN�5P� 
µ$�7HDP¶�YROXQWHHUV—��DP�WR�QRRQ���QHDU�3DULVK�+DOO� 
(QJOLVK�&RQYHUVDWLRQ�&ODVV—��SP��%RZGHQ�+DOO� 
<RXWK�2UFKHVWUD—�—��SP��%RZGHQ�+DOO� 
<RXWK�*URXS—�—�����SP� 
6DWXUGD\����2FWREHU 
&DUG�PDNLQJ—���DP—��SP�%RZGHQ�+DOO�� 

 
 
 
 
By yourself you’re 

unprotected. 
With a friend you 
can face the worst. 
Can you round up 

a third? 
A three-stranded 
rope isn’t easily 

snapped. 
Ecclesiastes 4: 12. 


