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)Uʝə�ʝʦɠ�3ʢȲHVɢ�$VʣLVWʋQɢ��� 
 

tŚĂƚ�ƐŚŽƵůĚ�/�ƉƌĂǇ�ĨŽƌ͍ 
 
/�ǁĂƐ�ƚĂůŬŝŶŐ�ƚŽ�Ă�ǇŽƵŶŐ��ŶŐůŝĐĂŶ�ůĂĚ�
ƌĞĐĞŶƚůǇ�ĂŶĚ�ƚŚĞ�ƐƵďũĞĐƚ�ŽĨ�ƉƌĂǇĞƌ�ĐĂŵĞ�
ƵƉ͘  
/�ǁĂƐ�Ă�ůŝƩůĞ�ƐƵƌƉƌŝƐĞĚ�ǁŚĞŶ�ŚĞ�ƐĂŝĚ�͞�/͛ŵ�ŶŽƚ�ŵƵĐŚ�ŽĨ�Ă�
ƉƌĂǇĞƌ͘ �/�ũƵƐƚ�ĚŽŶ͛ƚ�ŬŶŽǁ�ǁŚĂƚ�/�ƐŚŽƵůĚ�ƉƌĂǇ�ĨŽƌ͘͟ � 
,Ğ�ĂƐŬĞĚ�ŵĞ�ŝĨ�/�ĐŽƵůĚ�ƌĞĐŽŵŵĞŶĚ�Ă�ďŽŽŬ�ŽŶ�ƉƌĂǇĞƌ͘  
 
/�ƐƵŐŐĞƐƚĞĚ�ƚŚĂƚ�ƚŚĞ�ďĞƐƚ�ƉůĂĐĞ�ƚŽ�ůĞĂƌŶ�ĂďŽƵƚ�ƉƌĂǇŝŶŐ�
ŝƐ�ƉĂƌƟĐŝƉĂƟŶŐ�ŝŶ��ŶŐůŝĐĂŶ�ůŝƚƵƌŐǇ�ŽŶ�Ă�^ƵŶĚĂǇ͘�&Žƌ�
ĞǆĂŵƉůĞ͕�ĂŌĞƌ�ƚŚĞ�ĐƌĞĞĚ͕�ǁĞ�ŚĂǀĞ�Ă�ƟŵĞ�ŽĨ�ƉƌĂǇĞƌ�
ĐĂůůĞĚ�ƚŚĞ�WƌĂǇĞƌƐ�ŽĨ�ƚŚĞ�WĞŽƉůĞ͘  
�ƚ�ƚŚŝƐ�ƉŽŝŶƚ�ŝŶ�ƚŚĞ�ƐĞƌǀŝĐĞ�ǁĞ�ĂƌĞ�Ăůů�ŝŶǀŝƚĞĚ�ƚŽ�ƉƌĂǇĞƌ͕�
ŶŽƚ�ũƵƐƚ�ƚŚĞ�ƉĞƌƐŽŶ�ůĞĂĚŝŶŐ�ƚŚĞ�ƉƌĂǇĞƌ�ƟŵĞ͘  
/ƚ�ĐĂŶ�ƐŽƵŶĚ�ůŝŬĞ�Ă�ĐŽůůĞĐƟŽŶ�ŽĨ�ƌĂŶĚŽŵ�ƉƌĂǇĞƌƐ͕�ďƵƚ�
ƚŚĞƌĞ�ĂƌĞ�ĮǀĞ�ĐĂƚĞŐŽƌŝĞƐ�ŽĨ�ƚŚŝŶŐƐ�ǁĞ�ƉƌĂǇ�ĨŽƌ͖�ĂŶĚ�
ĞǀĞŶ�ƚŚŽƵŐŚ�ƐŽŵĞŽŶĞ�ůĞĂĚƐ�ŝƚ͕�ǁĞ�ĐĂŶ�ƐŝůĞŶƚůǇ�ĂĚĚ�ŽƵƌ�
ƉƌĂǇĞƌƐ�ƚŽ�ƚŚĞŝƌ͛Ɛ͘  
 
dŚĞ�ƉƌĂǇĞƌƐ�ƵƐƵĂůůǇ�ŝŶĐůƵĚĞ�ƚŚĞƐĞ�ĐŽŶĐĞƌŶƐ�ĂŶĚ�ĨŽůůŽǁ�
ƚŚŝƐ�ŽƌĚĞƌ͗ 
 
ϭ �&Žƌ�ƚŚĞ��ŚƵƌĐŚ�ŽĨ��ŚƌŝƐƚ  
Ϯ �&Žƌ�ƚŚĞ�tŽƌůĚ͗�ĐƌĞĂƟŽŶ͕�ƐŽĐŝĞƚǇ͕�ĂŶĚ�ĨŽƌ�ƚŚŽƐĞ�ŝŶ�
 ĂƵƚŚŽƌŝƚǇ  
ϯ �&Žƌ�ŽƵƌ�ůŽĐĂů�ĐŽŵŵƵŶŝƚǇ  
ϰ �&Žƌ�ƚŚŽƐĞ�ǁŚŽ�ƐƵīĞƌ 
ϱ �&Žƌ�ƚŚĞ�ĐŽŵŵƵŶŝŽŶ�ŽĨ�ƐĂŝŶƚƐ 
 
/�ŚŽƉĞ�ŚĞ�ũŽŝŶƐ�ŝŶ�ƚŚŝƐ�^ƵŶĚĂǇ͕�ĂƐ�ǁĞ�Ăůů�ůĞĂƌŶ�ďĞƐƚ�ďǇ�
ĚŽŝŶŐ͘  
        «�-RKQ 

 

6ɢ��3Hɀʑɠ�ɡ�&ʕʦUɭɓ 
�����DP—�+RO\�&RPPXQLRQ 
�����DP—+RO\�&RPPXQLRQ 
6ɢ��/ʅȴɏ�ɡ�&ʕʦUɭɓ 
�����DP—+RO\�&RPPXQLRQ 
 
5HDGLQJV�  ������-HUHPLDK�����-�����-�� 
                         3VDOP�����-� 
                         ��7LPRWK\����-� 
                         /XNH�����-��                             � 
6HQWHQFH� 
$VN�DQG�\RX
OO�JHW��VHHN�DQG�\RX¶OO�ILQG��NQRFN�DQG�
WKH�GRRU�ZLOO�RSHQ���/XNH������ 
 
&ROOHFW� 
/RUG�RI�KHDYHQ�DQG�HDUWK� 
DV�-HVXV�WDXJKW�KLV�GLVFLSOHV�WR�EH� 
SHUVLVWHQW�LQ�SUD\HU� 
JLYH�XV�SDWLHQFH�DQG�FRXUDJH�QHYHU�WR�ORVH�KRSH� 
EXW�DOZD\V�WR�EULQJ�RXU SUD\HUV�EHIRUH�\RX� 
WKURXJK�-HVXV�&KULVW�RXU�/RUG��$PHQ� 
     
 
 1H[W�:HHN
V�5HDGLQJV 
   �������������$PRV����-�����-�� 
                                        +HEUHZV�����-�� 
                                        0DUN������-�� 
 

 
0LVʣLʝɚ�8SGDɀɏ 

2XU�0LVVLRQ�7DEOH�WRGD\�LV�IRU�WKH�$QJOLFDQ�0LVVLRQV�
%RDUG�6SULQJ�$SSHDO����7KH�WKLUG�SDUW�LV�1=&06�������
0LVVLRQ�3DUWQHU�'DZQ�'DXQRXGD�ZKR�LV�VHUYLQJ�LQ����
9DQXDWX���'DZQ�LV�WHDFKLQJ�GLSORPD�OHYHO�(QJOLVK�DW�
7DOXD�7KHRORJLFDO�,QVWLWXWH���������,UHQH�&RPDQ 
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&ʕʢLVʤPDɡ�&ʋUGɡ�Iʝɠ�Vɪȵɏ 
5HVWRUDWLRQ�)XQGUDLVLQJ���&DUGV�DUH�EODQN�LQVLGH��XQOHVV�D�
JUHHWLQJ�LV�UHTXHVWHG����7KH\�DUH�VROG�LQ�SDFNV�RI���IRU������
-XGLWK�ZLOO�EH�DZD\�'HFHPEHU�DQG�-DQXDU\�VR�SOHDVH�RUGHU�LQ�
DGYDQFH�—�RUGHU�IRUP�RQ�WDEOH�� 
RU�SOHDVH�SK�-XGLWK�VRRQ�RQ������������������������ 
 

:ʝUʂʕʖɞ�'HWʋɵOɡ �������� �:ɰOFʝȷɏ 
 

������7R�WKH�$QJOLFDQ�3DULVK�RI�8SSHU� 
����5LFFDUWRQ-<DOGKXUVW 

   

6W��3HWHU¶V�	���������  
������������6W��/XNH¶V 

����� 
 

�LV�DYDLODEOH� ^ĞƌŵŽŶƐ�ĂƌĞ�ŽŶ�ƚŚĞ�ǁĞď 

 

&ʝQWDFɢ�8ɡ��� 
1LFN�0RXQWIRUW 9LFDU� ����������������������������������� 
�������������������������QLFN�PRXQWIRUW#JPDLO�FRP����� 
-RKQ�0F/LVWHU���������3ULHVW�$VVLVWDQW��������������������������� 
3DPHOD�2¶%ULHQ 3DULVK�$GPLQLVWUDWRU  ��������� 
(PDLO��  VWSHWHU#ZRUOG-QHW�FR�Q] 

ZZZ��VWSHWHUVFKXUFK�Q] 
����ZZZ�IDFHERRN�FRP�VWSHWHUVFKXUFKFRUQHU 

7KHPH��7KH�H[FLWHPHQW�LV� 
³%8,/',1*´ 

2UGLQDU\�6XQGD\�;;9,, 

��2FWREHU����� 

3UʋɆʑɠ�)RʎXɡ�-�3ȵHDȿɏ�3Uʋɨ�- 
 


�*LYH�WKDQNV�IRU�RXU�XSFRPLQJ�3ODQW�6DOH 

�)RU�,QGRQHVLDQ�UHVLGHQWV�DW�WKLV�WLPH�RI���������
HDUWKTXDNH�DQG�WVXQDPL� 

�)RU�WKRVH�NQRZQ�WR�XV�ZKR�DUH�VLFN��HVSHFLDOO\�
&UDLJ�5��DQG�7ULFLD�6WRNHV� 

�)RU�WKH�5LFFDUWRQ�&OLQLF� 

�)RU�WKH�JHQHURXV�VXSSRUW�RI�DOO�WRZDUGV�RXU���������
5HVWRUDWLRQ�)XQG� 

�)RU�SULVRQHUV�DQG�WKHLU�IDPLOLHV� 

�)RU�WKH�GHYHORSPHQW�RI�WKH�3UH-6FKRRO� 

�7KH�SDULVK�RI�0W�+HUEHUW���7KH�5R\DO�6FKRROV�RI�
&KXUFK�0XVLF��2UJDQLVWV��&KRLUV��6LQJLQJ�DQG�������
,QVWUXPHQWDO�*URXSV�LQYROYHG�LQ�:RUVKLS� 



1ʑZɡ�ʖɚ�ʃȱɏ�3ʋʢLʂɓ� 
 
,PSRUWDQW�1RWLFH���-���6SHFLDO�*HQHUDO�0HHWLQJ 
<RX�DUH�LQYLWHG�WR�D�6SHFLDO�*HQHUDO�0HHWLQJ�RI�
SDULVKLRQHUV�RQ�WKH���WK�RI�2FWREHU�DW��SP�LQ�WKH�
3DULVK�+DOO�IRU�WKH�SXUSRVH�RI�DSSURYLQJ�D�SDULVK�ORDQ�
RI�XS�WR�����������LI�QHFHVVDU\��WR�HQDEOH�WKH�DGYDQFH�
RI�WKH�UHVWRUDWLRQ�RI�6W�3HWHUV�&KXUFK� 
 
&RUUHVSRQGHQFH—7KDQN�<RX—.HUDOD�)ORRGV 
³:H�VLPSO\�FRXOGQ¶W�KDYH�GRQH�ZLWKRXW�\RX� 
'HDU�)DWKHU����:H�WDNH�WKLV�RSSRUWXQLW\�WR�WKDQN�\RX�
IRU�WKH�DPD]LQJ�VXSSRUW�IRU�RXU�IXQGUDLVLQJ�WR�KHOS�DQG�
UHEXLOG�WKH�OLYHV�RI�SHRSOH�LQ�.HUDOD�DIIHFWHG�E\�WKH�
IORRG� 
:H¶G�OLNH�WR�H[WHQG�RXU�VSHFLDO�WKDQNV�WR�- 
��(YHU\RQH�ZKR�VR�JHQHURXVO\�GRQDWHG 
��$Q\RQH�ZKR�LQYLWHG�WKHLU�IULHQGV�DQG�UHODWLYHV�WR�WKLV�
FDXVH 
��$OO�WKH�SDULVKLRQHUV� 
7KDQN�\RX��7KH�SDULVK�RI�6W�3HWHUV�KDV�WRXFKHG�DQG�
LPSDFWHG�WKH�OLYHV�RI�WKH�VXIIHULQJ�SHRSOH�LQ�.HUDOD��
'HDU�)DWKHU�RQFH�DJDLQ�WKDQNV�IRU�WKH�KXPRQJRXV�
VXSSRUW�DQG�ZH�SUD\�WKDW�PD\�WKH�$OPLJKW\�VKRZHU�DOO�
KLV�EOHVVLQJV�RQ�WKH�SDULVK�RI�6W�3HWHU¶V� 
7KDQNLQJ�\RX����-R\�DQG�-RVH´ 
 
*DUDJH�6DOH—7KDQN�<RX�$OO 
$�ELJ�WKDQN�\RX�WR�DOO�-�RXU�(OHFWULFLDQ��WKRVH�ZKR�
KDYH�ZRUNHG�WLUHOHVVO\�RQ�)ULGD\�PRUQLQJV��WKRVH�ZKR�
KHOSHG�VHW�XS��ZLWK�SULFLQJ��RQ�6DWXUGD\��DQG�WKRVH�
ZKR�EDNHG�IRU�ZRUNHUV��2Q�WKH�GD\�ZH�WRRN�����������
:H�NQRZ�PRUH�KDV�EHHQ�DGGHG�VR�ZH�VKRXOG�H[FHHG�
���������7KDQNV�DJDLQ��«�-R�DQG�*ZHQ 
 
3ODQW�6DOH�5DIIOH—���2FWREHU����DP��� 
'XULQJ�WKH�3ODQW�6DOH�ZH�ZRXOG�OLNH�WR�KROG�D�UDIIOH�IRU�
WKH�&KXUFK�5HVWRUDWLRQ�)XQG—VR�GRQDWLRQV�RI�SRW�SODQWV��
IORZHULQJ�SODQWV�RU�DQ\�RWKHU�QHZ�JDUGHQ�UHODWHG�LWHPV�
ZRXOG�EH�YHU\�ZHOFRPH����3OHDVH�GURS�WKHVH�RII�RQ�
7KXUVGD\���WK�RU�)ULGD\���WK�2FWREHU�EXW�OHW�RQH�RI�WKH�
KHOSHUV�NQRZ�\RXU�GRQDWLRQ�LV�IRU�WKH�UDIIOH���� 
7KDQN�\RX����-LOO�/\DOO� 
 
7RXU�RI�WKH�*UDYH\DUG���2Q�6DWXUGD\����2FWREHU �DW�
�SP�5LFKDUG�*UHHQDZD\�ZLOO�EH�FRQGXFWLQJ�D�WRXU�RI�WKH�
JUDYH\DUG�SRLQWLQJ�RXW�JUDYHV�RI�VLJQLILFDQW�LQWHUHVW��7KLV�
LV�LQ�FRQMXQFWLRQ�ZLWK�%(&$�+HULWDJH�:HHN����$OO�
:HOFRPH—MXVW�WXUQ�XS�DW�WKH�3DULVK�+DOO�RQ�WKH�GD\� 
 
5HVWRUDWLRQ�)XQGUDLVLQJ�� )ROORZLQJ�WKH�VXFFHVV�RI�RXU�
PRQVWHU�&KULVWPDV�UDIIOH�ODVW�\HDU�ZH�LQWHQG�D�UHSHDW�IRU�
WKLV�\HDU�DQG�VR�DUH�QRZ�VHHNLQJ�GRQDWLRQV�RI�JRRG�
TXDOLW\�LWHPV�RU�VHUYLFHV�WKDW�FDQ�EH�LQFOXGHG�LQ�WKH�
SUL]HV��,I�\RX�FRXOG�KHOS�ZLWK�WKLV�SOHDVH�VSHDN�WR�PH�
VRRQ��0DQ\�WKDQNV�LQ�DQWLFLSDWLRQ�� 
 «�'DYLG�:LQILHOG��3K���������� 
 
+DQG�.QLWWHG�%ODQNHWV�IRU�&KDULW\ 
/\QQ��0LFKHOOH�DQG�$QJHOD�DUH�NQLWWLQJ�EODQNHWV�IRU�
FKDULW\�DQG�DUH�ZRQGHULQJ�LI�DQ\RQH�KDV�DQ\�GRXEOH�
NQLWWLQJ�ZRRO�\RX�FRXOG�GRQDWH�WR�WKHP� 
3OHDVH�OHDYH�DW�WKH�RIILFH� 
 
)XQHUDO�7HD�+HOSHUV 
:H�QHHG�YROXQWHHUV�WR�KHDW�WKH�IRRG��SODWH�LW��DQG�
VHUYH�WHD�DQG�FRIIHH�DW�IXQHUDOV�WKDW�DUH�KHOG�LQ�RXU�
&KXUFK��WKH�PRQH\�UDLVHG�JRHV�WR�RXU�&KXUFK����,I�\RX�
ZRXOG�OLNH�WR�KHOS��SOHDVH�FRQWDFW�3DPHOD�DW�WKH�RIILFH� 

&RPLQJ�8S«��)RU�\RXU�GLDULHV 

 
 

&KULVWFKXUFK�&LW\�0LVVLRQ�)RRG�%DQN�9ROXQWHHUV 
³7KH�&KULVWFKXUFK�&LW\�0LVVLRQ�)RRG�%DQN�ORFDWHG�LQ�
FHQWUDO�&KULVWFKXUFK�QHHGV�YROXQWHHUV�WR�VXSSRUW�WKH�
ZRUN�RI�WKH�&LW\�0LVVLRQ�DV�D�6RFLDO�6HUYLFH�$JHQF\��
KHOSLQJ�UHDO�SHRSOH�LQ�UHDO�QHHG��� 
3KRQH����������IRU�PRUH�LQIRUPDWLRQ�´ 
 
6LQJDORQJ�0HVVLDK—���1RYHPEHU����SP 
$�IXQGUDLVLQJ�FRQFHUW�WRZDUG�WKH�UHVWRUDWLRQ�RI�&KULVW 
&KXUFK�&DWKHGUDO��7R�EH�KHOG�DW�WKH�&KULVWFKXUFK�����
7UDQVLWLRQDO�&DWKHGUDO����6HH�SRVWHU�RQ�QRWLFHERDUG� 
 

 

 
0RQGD\���2FWREHU 
6KDULQJ�	�&DULQJ—���DP�����D�5LFF��5G 
:DONLQJ�*URXS–������SP��5LFFDUWRQ�'P��������� 
7XHVGD\���2FWREHU 
0RUQLQJ�3UD\HU—��DP� 
6WDII�0HHWLQJ—�����DP� 
([HUFLVH�&ODVV—�����DP� 
+RPHVWHDG�,ODP�6HUYLFH—���DP� 
&UHDWH�:LWK�)LEUH—��SP��<RUN�5RRP�� 
0D\IDLU�6HUYLFH—��SP� 
:HGQHVGD\����2FWREHU 
0RUQLQJ�3UD\HU—��DP�� 
+RO\�&RPPXQLRQ—���DP��3DULVK�+DOO� 
7KXUVGD\����2FWREHU 
0RUQLQJ�3UD\HU—��DP� 
:DONLQJ�*URXS—�����DP��6W�-DPHV¶�3DUN� 
&RIIHH�	�&KDW—����DP� 
&DUH�%HDUV�������SP��<RUN�5RRP� 
&KRLU�SUDFWLFH—�����SP��%RZGHQ�+DOO 
)ULGD\����2FWREHU 
0RUQLQJ�3UD\HU—��DP��<RUN�5P� 
µ$�7HDP¶�YROXQWHHUV—��DP�WR�QRRQ�� 
�QHDU�3DULVK�+DOO� 
 

3/($6(�6(1'�72�7+(�2)),&( 
$6$3������',$5<�%22.,1*6� 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
����&RIIHH�	�&KDW�5RVWHUV 
����7KHVH�DUH�RQ�WKH�WDEOH�IRU�FROOHFWLRQ 
 
����*DWHZD\�0DJD]LQH�ZLOO�EH�UHDG\�IRU�GHOLYHU\ 
����1H[W�6XQGD\������2FWREHU� 
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(�Üã̄ ó�¼���öʍ 
]çÂ��ö 
ɸɷ�I�ãÈ��Ø 
ɿʒɹɶ��Áʒ 

�¼¼�ô�¼�ÈÁ� 
V�Ø̄Ü­̄ÈÂ�ØÜ�
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Õ¼�ã��È̈  
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WůĂŶƚ�^ĂůĞ�^ĂƚƵƌĚĂǇ�
ϭϯƚŚ͕� 

ƐĞƫŶŐ�ƵƉ�ϭϭƚŚ͕ϭϮƚŚ�
KĐƚŽďĞƌ 

.DUHQ�.RLG��D�WHDFKHU�DW�RXU�(QJOLVK�&RQYHUVDWLRQ�&ODVV�UHFHQWO\� 


