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1LFN�0RXQWIRUW� 9LFDU� ����������������������������������� 
�������������������������QLFN�PRXQWIRUW#JPDLO�FRP����� 
-RKQ�0F/LVWHU�������3ULHVW�$VVLVWDQW����������������������������� 
.RIH �+DYHD��'HDFRQ�$VVLVWDQW��������������������������� 
3DPHOD�2¶%ULHQ� 3DULVK�$GPLQLVWUDWRU  ��������� 
(WKDQ�:LOVRQ-%UXFH��<RXWK�/HDGHU�������������������������� 
(PDLO��  VWSHWHU#ZRUOG-QHW�FR�Q] 
   32�%R[������ 8SSHU�5LFFDUWRQ�  
&RULQ�0XUILWW 9LFDU¶V�:DUGHQ���  ��������� 
-R�:LQILHOG  3DULVKLRQHUV¶�:DUGHQ�������������������� 

ZZZ�VWSHWHUVFKXUFK�Q] 
����ZZZ�IDFHERRN�FRP�VWSHWHUVFKXUFKFRUQHU 
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6HQWHQFH� 
5HMRLFH�DQG�OHDS�IRU�MR\��IRU�EHKROG��\RXU�UHZDUG�LV�JUHDW�LQ�
KHDYHQ���/XNH������ 
 
&ROOHFW� 
2�*RG��WKH�JLYHU�RI�OLIH� 
DOO�WKDW�ZH�KDYH�FRPHV�IURP�\RXU�KDQG� 
+HOS�XV�WR�EH�JRRG�VWHZDUGV�RI�\RXU�DEXQGDQFH� 
WR�XVH�\RXU�JLIWV�ZLVHO\� 
DQG�WR�VKDUH�WKHP�JHQHURXVO\� 
0D\�RXU�XQVHOILVKQHVV�EHDU�ZLWQHVV�WR�\RXU�ORYH�LQ�RXU�OLYHV 
DV�ZH�SUD\�ZLWK�JUDWHIXO�KHDUWV��LQ�-HVXV¶�QDPH��$PHQ� 
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3UʋɆʑɠ�)RʎXɡ� 
:H�SUD\�- 
�*LYLQJ�WKDQNV�IRU�3HWHU�&DUUHOO��RXU�QHZO\�2UGDLQHG���
%LVKRS� 
�)RU�.RIH�RXU�QHZ�'HDFRQ�$VVLVWDQW� 
�)RU�RXU�&RPPLWPHQW�6XQGD\� 
�)RU�RXU�3UH-6FKRRO�DUULYLQJ�RQ�VLWH�WKLV�ZHHN� 
�)RU�WKH�FRPPXQLW\—�WKH�PHGLFDO�FHQWUHV� 
�)RU�WKRVH�ZKR�DUH�VLFN�HVSHFLDOO\�2OJD�+ROORZD\��������
1RHOLQH�&RXWWV��:HQG\�6SUDJJ��0DUJDUHW�0DKDQ�DQG�
WKRVH�NQRZQ�WR�XV� 
�)RU�RXU�RZQ�PLQLVWULHV� 
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$W�RXU�ILUVW�WDEOH�IRU�WKH�\HDU�6LPRQ�DQG�5DFKHO�7LSSLQJ�
VSRNH�DERXW�WKHLU�ZRUN�IRU�WKH�+RUQVE\�7UXVW�LQ�7RQJD������
,W�ZDV�ZRQGHUIXO�WR�KHDU�WKH�VXFFHVV�RI�WKH���VWXGHQWV�ZH�
VSRQVRUHG����$OVR�WKH�ZRUN�UHTXLUHG�WR�UHSDLU�WKH�VFKRRO�
DQG�WKH�KRPHV�RI�WKH�VWXGHQWV�DIWHU�WKH�&\FORQH�*LWD�GLG���
VR�PXFK�GDPDJH��2XU�KHOS�LV�VR�PXFK�DSSUHFLDWHG����
7KDQN�\RX�WR�DOO�ZKR�VXSSRUWHG�RXU�VWDOO�  
 «�,UHQH�&RPDQ 
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1HZFRPHUV��� 
:H�KDYH�:HOFRPH�3DFNV�IXOO�RI�LQIRUPDWLRQ�DERXW�WKH��
3DULVK��RU�D�VKRUWHU�YHUVLRQ��D�SDPSKOHW�ZLWK�SLFV�RI�WKH�
FKXUFK�RQ�WKH�IURQW��IRU�\RX���7KHVH�DUH�RQ�WKH�WDEOH�E\�����
WKH�HQWU\�GRRUV� 
 
1DPH�7DJV 
3OHDVH�ZHDU�\RXU�QDPH�WDJV�HDFK�6XQGD\����,W�ZLOO�EH�
KHOSIXO�WR�.RIH�DV�VKH�PHHWV�\RX�DOO� 
 
*DUDJH�6DOH—6DWXUGD\���0DUFK����DP—QRRQ� 
$W�SUHVHQW�ZH�KDYH�ORWV�RI�IXUQLWXUH�DQG�ERRNV�EXW�QRW�
PXFK�HOVH����$OO�GRQDWLRQV�ZHOFRPH���3OHDVH�SKRQH�-R�
:LQILHOG�RQ����������LI�\RX�KDYH�DQ\WKLQJ�WR�EH�
FROOHFWHG�RU�FDQ�KHOS�RQ�WKH�GD\� 
 
/HQWHQ�6WXGLHV� 
,I�\RX�DUH�LQWHUHVWHG�LQ�OHDGLQJ�RU�KRVWLQJ�D�/HQWHQ�
6WXG\�*URXS��SOHDVH�VSHDN�WR�WKH�9LFDU�RU�FRQWDFW�
3DPHOD�LQ�WKH�RIILFH����6WXG\�ERRNV�DUH�DUULYLQJ�VRRQ� 
 
$VK�:HGQHVGD\�6HUYLFHV�–���0DUFK 

���DP�DQG���SP��,PSRVLWLRQ�RI�$VKHV�
6HUYLFH��DW�6W��3HWHU¶V�&KXUFK���7KH�������
��SP�6HUYLFH�ZLOO�EH�FHOHEUDWHG�ZLWK�
SDULVKLRQHUV�IURP�2XU�/DG\�RI�
9LFWRULHV�DQG�&KULVWFKXUFK�:HVW�
0HWKRGLVW�&KXUFK� 
 

*DWHZD\�0DJD]LQH�FORVLQJ�GDWH�-���0DUFK��� 
3OHDVH�HPDLO�\RXU�DUWLFOHV�WR�$GHOLQH�
�DGHOLQH�������#JPDLO�FRP��RU�KDQG�LQWR�WKH�RIILFH�
E\�WKLV�GDWH����7KDQN�\RX� 
 
&DUG�0DNLQJ�*URXS����� 
7KLV�JURXS�ZLOO�PHHW�IRU�WKH�ILUVW�WLPH�WKLV�\HDU��QH[W�
6DWXUGD\�����)HEUXDU\�LQ�WKH�%RZGHQ�+DOO��IURP����DP�
WR���SP����%ULQJ�DORQJ�\RXU�FDUG�PDNLQJ�JHDU��
VRPHWKLQJ�WR�VKDUH�IRU�OXQFK�DQG������0RUQLQJ�DQG�
DIWHUQRRQ�WHD�VXSSOLHG����,I�\RX�ZRXOG�OLNH�WR�MRLQ�LQ�
SOHDVH�JLYH�,UHQH�&RPDQ�D�FDOO�RQ���������� 
� 
³$�7HDP´�9ROXQWHHUV 
3HRSOH�RI�DOO�DJHV�DUH�LQYLWHG�WR�MRLQ�WKH�PHQ�DQG�ZRPHQ�
YROXQWHHUV�ZKR�VSHQG�WKHLU�)ULGD\�PRUQLQJV�DV�SDUW�RI�WKH�
³$�7HDP´�LQ�IHOORZVKLS�DQG�OLJKW�PDLQWHQDQFH�ZRUN�
DURXQG�WKH�FKXUFK�JURXQGV�����/RRN�RXW�IRU�WKHP�URXQG�WKH�
3DULVK�+DOO�DQ\WLPH�EHWZHHQ���DP�DQG�PLGGD\�RQ�D�
)ULGD\�����«�'HQQ\V�*XLOG���������� 
 
)DPLO\�6HUYLFH�1H[W�6XQGD\����)HEUXDU\ 
7KLV�LV�KHOG�LQ�WKH�%RZGHQ�+DOO�DW����DP����$OO�
ZHOFRPH� 
 
%HTXHVW�3DPSKOHW 
7KH�)XQGUDLVLQJ�&RPPLWWHH�KDYH�SURGXFHG�D�%HTXHVW�
3DPSKOHW��VR�LI�\RX�DUH�JRLQJ�WR�D�ODZ\HU ��DFFRXQWDQW��
VXSHUPDUNHW�RU�OLEUDU\��SOHDVH�WDNH�D�IHZ�DQG�DVN�WR�KDYH�
WKHVH�SXW�RQ�WKHLU�QRWLFHERDUGV�HWF�DV�WKLV�ZLOO�VDYH�XV�
����V�LQ�SRVWDJH���3DPSKOHWV�DUH�E\�WKH�FKXUFK�GRRUV�� 
 
)XQHUDO�7HD�+HOSHUV 
:H�QHHG�YROXQWHHUV�WR�KHDW�WKH�IRRG��SODWH�LW��DQG�VHUYH� 
WHD�DQG�FRIIHH�DW�IXQHUDOV�WKDW�DUH�KHOG�LQ�RXU�&KXUFK��WKH�
PRQH\�UDLVHG�JRHV�WR�RXU�&KXUFK����,I�\RX�ZRXOG�OLNH�WR�
KHOS��SOHDVH�FRQWDFW�3DPHOD�LQ�WKH�RIILFH� 
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5RVH�+LVWRULF�&KDSHO—7KLV�UHFHQWO\�UHVWRUHG�&KDSHO��
����&RORPER�6W��SUHYLRXVO\�6W��0DU\¶V�&RQYHQW�&KDSHO��
LV�KROGLQJ�WZR�IUHH�PXVLFDO��FRQFHUWV�LQ�)HEUXDU\������
+DUSLVW�+HOHQ�:HEE\�ZLOO�SOD\�WRGD\���-��SP���7LP�
6HOODUV�-D]]�7ULR��6XQ���WK���-��SP����$OO�ZHOFRPH� 
 
&DU�%RRW�6DOH�–���)HEUXDU\� 
6W��-DPHV¶�&KXUFK������+DUHZRRG�5RDG����DP—��SP����
$�IXQGUDLVHU�RUJDQLVHG�E\�WKH�$QJOLFDQ�&HQWUH�6WDII�WR�
UDLVH�PRQH\�IRU�WKH�+RUQE\�3DULVK����,I�\RX�ZDQW�D�VLWH��
����SHU�FDU–� 
HPDLO��FDUERRW����#JPDLO�FRP�RU�SK���������� 
 
0DUWLQ�6HWFKHOO�LV�SOD\LQJ�DW�WKH�7RZQ�+DOO�RQ�WKH�
UHVWRUHG�DQG�HQKDQFHG�5LHJHU�3LSH�2UJDQ��:HGQHVGD\���
0DUFK�������SP��DQG���SP����%RWK�WKHVH�FRQFHUWV�DUH�
FRPSOLPHQWDU\� 
 
 
 
0RQGD\����)HEUXDU\� 
:DONLQJ�*URXS—�����SP�� 
 
7XHVGD\����)HEUXDU\ 
0RUQLQJ�3UD\HU—��DP��<RUN�5RRP� 
6WDII�0HHWLQJ—�����DP��<RUN�5RRP� 
([HUFLVH�&ODVV—�����DP��3DULVK�+DOO� 
0DLQO\�0XVLF�-����DP��3DULVK�+DOO� 
0DSOHV�6HUYLFH—���DP� 
&UHDWH�:LWK�)LEUH—��SP��<RUN�5RRP� 
 
:HGQHVGD\����)HEUXDU\ 
0RUQLQJ�3UD\HU—��DP��<RUN�5RRP� 
+RO\�&RPPXQLRQ—���DP��3DULVK�+DOO� 
 
7KXUVGD\����)HEUXDU\ 
0RUQLQJ�3UD\HU—��DP��<RUN�5RRP� 
:DONLQJ�*URXS—������DP�� 
&RIIHH�	�&KDW—����DP��<RUN�5RRP� 
&KRLU—�����SP��3DULVK�+DOO� 
 
)ULGD\����)HEUXDU\ 
0RUQLQJ�3UD\HU—���DP��<RUN�5RRP� 
µ$¶�7HDP�-���DP��E\�WKH�KDOO� 
(QJOLVK�&RQYHUVDWLRQ�&ODVV—��–��SP��%RZGHQ�+DOO� 
<RXWK�2UFKHVWUD—��SP��%RZGHQ�+DOO� 
<RXWK�*URXS—��SP��%RZGHQ�+DOO����� 

 
6DWXUGD\����)HEUXDU\ 
&DUG�PDNLQJ—���DP—��SP��%RZGHQ�+DOO� 
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(YHU\RQH�LV�LQYLWHG�WR�
YLHZ�WKH�ODQGLQJ�RI�WKH�
QHZ�SUH-VFKRRO��EXW�LI� 
\RX�ZRXOG�UDWKHU�ZDLW� 
XQWLO�D�PRUH�UHDVRQDEOH�
KRXU�WKHUH�ZLOO�EH�D�EUHDN�
IDVW�DW������DP�LQ�WKH� 
SDULVK�KDOO�WR�FHOHEUDWH� 
WKLV�ELJ�HYHQW��-XVW�FRPH�
DORQJ��2XU�QHZ�%LVKRS�
3HWHU�LV�FRPLQJ�WRR� 

 

³7UDLQ�XS�D�FKLOG�LQ�WKH�ZD\�
WKH\�VKRXOG�JR� 

(YHQ�ZKHQ�WKH\�DUH�ROG�WKH\�
ZLOO�QRW�GHSDUW�IURP�LW�´ 

3URYHUEV����� 


