
  
 %ODFNERDUG�VLJQ�RXWVLGH�D�ORFDO�VKRS�� 
´2SHQ�GRRUV�OHDG�XV�WR�QHZ�ZD\V�µ  
 $V� RXU� 9LFDU� 1LFN� SUHDFKHV� RQ� WKH�
H[FLWHPHQW� RI� 3HQWHFRVW� WKLV� ZHHN�� DQG� WKH�
GRRUV�RI�RXU�:RUVKLS�&HQWUH�RSHQ�IRU�WKH�ILUVW�
WLPH� LQ� RYHU� �� PRQWKV�� RXU� FOHUJ\� DQG� VWDII�
WHDP� ZDQW� WR� ZHOFRPH� \RX� DOO� EDFN� WR� 6W�
3HWHU·V�WKLV�PRUQLQJ��,W�KDV�EHHQ�D�WU\LQJ�WLPH�IRU�PDQ\�RI�\RX�
DQG�ZH�DUH�VR�SOHDVHG�WR�EH�LQ�\RXU�PLGVW�DJDLQ�   

 <RX�ZLOO�QRW�IDLO�WR�QRWLFH�WKH�GLIIHUHQW�SUDFWLFHV�ZH�KDYH�KDG�
WR� SXW� LQ� SODFH� WR� DOORZ�XV� WR� FRPH� WRJHWKHU�  +RZHYHU�� LW� LV�
SRLJQDQW� WKDW� GHVSLWH� WKH� PDQ\� JRYHUQPHQWDO� GHPDQGV� DQG�
SUHUHTXLVLWHV� WR� SXEOLF� JDWKHULQJV�� DQG� GHVSLWH� WKH� IDFW� WKDW�
FKXUFKHV�DUH�DOPRVW�WKH�ODVW�FRUSRUDWH�JURXSV�WR�EH�DOORZHG�WR�
DVVHPEOH�GXULQJ�WKLV�FKDOOHQJLQJ�&29,'���HUD��ZH�ILQDOO\�FRPH�
WRJHWKHU�RQ�WKH�'D\�RI�3HQWHFRVW��:H�JDWKHU�LQ�*RG·V�QDPH�WR�
UHFHLYH� WKH� +RO\� 6SLULW��:H� JDWKHU� DV� SHRSOH� WKLUVW\� IRU� *RG��
DQG�RXW�RI�ZKRP��OLYLQJ�ZDWHUV�ZLOO�IORZ�  

 $QG�DV�ZH�JDWKHU� DQG� MRXUQH\� WKURXJK� WKH� FRPLQJ�ZHHNV��
OHW� XV� DOORZ� RXUVHOYHV� WR� ILQG� QHZ� ZD\V� RI� UHDFKLQJ� RXW�� RI�
VKDULQJ�IHOORZVKLS�DQG�RI�ORRNLQJ�DKHDG�DQG�SODQQLQJ��VR�WKDW�
WKRVH� DURXQG� XV� LQ� RXU� FRPPXQLW\� PLJKW� ZDQW� WR� MRLQ� XV� LQ�
VHHNLQJ� WKH� JRRGQHVV� RI� *RG�� 7KLV� LV� RXU� WLPH� WR� ZDUP� WKH�
ZRUOG� DJDLQ� LQ� QHZ� DQG� H[FLWLQJ� ZD\V� WKURXJK� WKH� ORYH� RI�
&KULVW�                 
                a�.RIH 

:ɰOFʝȷɏ 
�7R�WKH�$QJOLFDQ�3DULVK�RI���������������
8SSHU�5LFFDUWRQ-<DOGKXUVW 
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^ƚ�WĞƚĞƌ͛Ɛ��ŚƵƌĐŚ 
��ϴĂŵ͕�ϵ͗ϯϬĂŵ͕�ϭϭĂŵ—,ŽůǇ��ŽŵŵƵŶŝŽŶ 

 

 
ZĞĂĚŝŶŐƐ͗��  EƵŵďĞƌƐ�ϭϭ͗�Ϯϰ�-�ϯϬ 
    �ĐƚƐ�Ϯ͗�ϭ�-�Ϯϭ  
    WƐĂůŵ�ϭϬϰ͗�Ϯϰ�–�ϯϰ͕�ϯϱď  
    :ŽŚŶ�ϮϬ͗�ϭϵ�-�Ϯϯ 
 
^ĞŶƚĞŶĐĞ� 
/�ǁŝůů�ƉŽƵƌ�ŵǇ�^Ɖŝƌŝƚ�ŽŶ�ĞǀĞƌǇŽŶĞ͘  
zŽƵƌ�ƐŽŶƐ�ĂŶĚ�ĚĂƵŐŚƚĞƌƐ�ǁŝůů�ƉƌŽĐůĂŝŵ�ŵǇ�ŵĞƐƐĂŐĞ͘��ĐƚƐ�Ϯ͗ϭϳ  
 
�ŽůůĞĐƚ� 
>Ğƚ�ƵƐ�ƉƌĂǇ�ƚŽ�ƵŶůŽĐŬ�ŽƵƌ�ŚĞĂƌƚƐ͘͘͘ 
 

^Ɖŝƌŝƚ�ŽĨ�'ŽĚ 
�ůŽǁŝŶŐ�ƚŚƌŽƵŐŚ�ĐƌĞĂƟŽŶ͖  
EŽ�ĚŽŽƌ�ĐĂŶ�ŬĞĞƉ�ǇŽƵ�ŽƵƚ 
hŶůŽĐŬ�ŽƵƌ�ŚĞĂƌƚƐ͕ 
�ƌĞĂƚŚĞ�ŽŶ�ƵƐ�ĂŶĞǁ͗  
dŚĂƚ�ǁĞ�ŵĂǇ�ƐƉĞĂŬ�ƚŚĞ�ǁŽƌĚ�ŽĨ�ůŝĨĞ͘  
EŽǁ�ĂŶĚ�ĨŽƌĞǀĞƌ͘ ��ŵĞŶ͘  
 
sĞƌƐŝĐůĞ�ĂŶĚ�ZĞƐƉŽŶƐĞ�ĨŽƌ�/ŶƚĞƌĐĞƐƐŝŽŶƐ�  
>Ğƚ�ƵƐ�ďůĞƐƐ�ƚŚĞ�>ŽƌĚ͘ 
dŚĂŶŬƐ�ďĞ�ƚŽ�'ŽĚ͘ 
 
EĞǆƚ�^ƵŶĚĂǇ͛Ɛ�ZĞĂĚŝŶŐƐ� 
 

    'ĞŶĞƐŝƐ�ϭ͘ϭ-Ϯ͘ϰĂ 
                             WƐĂůŵ�ϴ 
                             Ϯ��ŽƌŝŶƚŚŝĂŶƐ�ϭϯ͘ϭϭ-ϭϯ 
                             DĂƩŚĞǁ�Ϯϴ͘ϭϲ-ϮϬ 

:ʝUʂʕʖɞ�'HWʋɵOɡ 

7D[�5HFHLSWV��:H�KDYH�7D[�5HFHLSWV�IRU�\RXU�GRQD�
WLRQV�DW�WKH�SDULVK�RIILFH�QRZ��SOHDVH�FRQWDFW�WKH�RIILFH�
DV�WR�ZKHWKHU�\RX�ZRXOG�OLNH�WKHP�SRVWHG�RXW�RU�SUHIHU�
WR�FRPH�DQG�FROOHFW�WKHP�ZKHQ�ZH·UH�DW�$OHUW�/HYHO��� 



6W�3HWHU·V�DQG�6W�/XNH·V�$FFHVV�8SGDWH 
 

  :KLOH� VHUYLFHV� ZLOO� UHVXPH� WKLV� ZHHNHQG�
ZLWK� DSSURSULDWH� GLVWDQFLQJ� DQG� VDQLWLVDWLRQ�
PHWKRGV� LQ� SODFH�� DFFHVV� WR� WKH� FKXUFK�
JURXQGV�FRQWLQXHV�WR�EH� OLPLWHG��7KHUH�ZLOO�EH�
QR�*RRG�1HZV�&OXE�GXULQJ�WKH�6XQGD\�VHUYLFH�
WLPHV�� $OO� YROXQWHHU� SDULVK� JURXSV� ZLOO� QRW������
UHVXPH� XQWLO� ZH� UHDFK� $OHUW� /HYHO� 2QH� DQG� D�
UHYLHZ�RI�WKHVH�JXLGHOLQHV�LV�FRPSOHWHG�E\�WKH�
'LRFHVH�� 
 

  ,I� \RX� GR� QHHG� WR� YLVLW� WKH� FKXUFK� SOHDVH�
VLJQ� LQ�DW� WKH�RIILFH�DQG�VDQLWLVH�EHIRUH�HQWHU�
LQJ�� :H� VWLOO� ZDQW� WR� PDLQWDLQ� �� PHWUHV� IURP�
RWKHUV�� VR� RQO\� RQH� EXEEOH� LQ� WKH� UHFHSWLRQ���
DUHD�DW�D� WLPH�� ,I�\RX�VHH�RWKHUV� LQVLGH��SOHDVH�
ZDLW�RXWVLGH�RQ�WKH�EOXH�[·V�XQWLO�WKH\�OHDYH��:H�
DSSUHFLDWH� \RXU� RQJRLQJ� KHOS� DQG� SDWLHQFH�
ZLWK� WKLV� 7DNH� FDUH� DQG� ZH� ORRN� IRUZDUG� WR��
VHHLQJ�\RX�VRRQ�    �-�9HVWU\ 
 

&RQWDFW�8V¬ 
EŝĐŬ�DŽƵŶƞŽƌƚ͕�sŝĐĂƌ���������������������������ϬϮϳ�Ϯϳϭ�ϰϵϬϵ���������� 
��������������������������� �����ŶŝĐŬ͘ŵŽƵŶƞŽƌƚΛŐŵĂŝů͘ĐŽŵ� 
<ŽĨĞ�,ĂǀĞĂ͕�WƌŝĞƐƚ��ƐƐŝƐƚĂŶƚ�������������ϬϮϬϰ�ϭϯϮ�ϲϯϬϮ 
^ŚǇƵĂŶ�tŽŶŐ͕�WĂƌŝƐŚ��ĚŵŝŶŝƐƚƌĂƚŽƌ ���������ϯϰϴ�ϱϲϱϯ 
�ƚŚĂŶ�tŝůƐŽŶ-�ƌƵĐĞ͕�zŽƵƚŚ�>ĞĂĚĞƌ��ϬϮϭϬ�ϴϮϵ�ϵϳϲϬ� 

�ŵĂŝů͗�ƐƚƉĞƚĞƌΛǁŽƌůĚ-ŶĞƚ͘ĐŽ͘Ŷǌ 
WK��Žǆ�ϲϬϴϴ͕�hƉƉĞƌ�ZŝĐĐĂƌƚŽŶ͕��ŚƌŝƐƚĐŚƵƌĐŚ  

�ŽƌŝŶ�DƵƌĮƩ͕�sŝĐĂƌ͛Ɛ�tĂƌĚĞŶ��� ϯϰϴ�ϴϲϮϱ 
:Ž�tŝŶĮĞůĚ͕�WĂƌŝƐŚŝŽŶĞƌƐ͛�tĂƌĚĞŶ� ϯϮϮ�ϴϳϮϯ 

ǁǁǁ͘ƐƚƉĞƚĞƌƐĐŚƵƌĐŚ͘Ŷǌ 
����ǁǁǁ͘ĨĂĐĞďŽŽŬ͘ĐŽŵͬƐƚƉĞƚĞƌƐĐŚƵƌĐŚĐŽƌŶĞƌ 

�ŽŶƚĂĐƚ�dƌĂĐŝŶŐ�>ŝƐƚ 
�ůů� ǁŽƌŬĞƌƐ� ĂŶĚ� ǀŝƐŝƚŽƌƐ�
ƚŽ�ƐŝŐŶ�ŝŶ�ĂŶĚ�ŽƵƚ�ŽŶ�ƚŚĞ�
�ŽŶƚĂĐƚ�dƌĂĐŝŶŐ�ĨŽƌŵ�ŽŶ 
ƉŽƌĐŚ�ŽĨ�WƌĞƐĐŚŽŽů͘� 
 

WůĞĂƐĞ� ĂƉƉůǇ� ƚŚĞ� ŚĂŶĚ�
ƐĂŶŝƟǌĞƌ� ŽŶ� ďŽƚŚ� ŚĂŶĚƐ�
��&KZ�� ǇŽƵ� ƌĞĂĐŚ� ĨŽƌ��
ƚŚĞ�ĨŽƌŵ�Θ�ƚŚĞ�ƉĞŶ͘ 

Ύ�WƌĂǇ�ĨŽƌ�ƚŚĞ�ƐŝĐŬ͕�ĞƐƉĞĐŝĂůůǇ��ůŝǌĂďĞƚŚ͕�,ĞůĞŶ͕�>ĞŶŝ͕�tĞŶĚǇ͕ �:ĂŶĞƚ͕�/ĂŶ͕�DĂƌŝůǇŶ�
ĂŶĚ�ŽƚŚĞƌƐ�ŽŶ�ŽƵƌ�ŵŝŶĚƐ͘ 
Ύ�WƌĂǇ�ĨŽƌ�ƚŚĞ�ĨĂŵŝůǇ�ĂŶĚ�ĨƌŝĞŶĚƐ�ŽĨ�dŚĞůŵĂ��ŚĂůŬ�Ăƚ�ŚĞƌ�ĚĞĂƚŚ͘ 
Ύ�^d� :K,E�d,����Wd/^d͕ ��,Z/^d�,hZ�,� /ŶƚĞƌŝŵ�WƌŝĞƐƚ� ŝŶ��ŚĂƌŐĞ͗�sĞƌǇ�ZĞǀ͛Ě�
>ĂǁƌĞŶĐĞ�<ŝŵďĞƌůĞǇ�;�ůŝǌĂďĞƚŚͿ�dŚĞ��ŶŐůŝĐĂŶ�^ĐŚŽŽůƐ�KĸĐĞ��ǆĞĐƵƟǀĞ��ŝƌĞĐͲ
ƚŽƌ͗�dŚĞ�ZĞǀ͛Ě��ŶŶĞ�ǀĂŶ�'ĞŶĚ�;DŝĐŚĂĞů�'ŽĚĨƌĞǇͿ�dŚĞ��ŝŽĐĞƐĞ�ŽĨ�tĞůůŝŶŐƚŽŶ͗�
dŚĞ�Zƚ�ZĞǀ͛Ě�:ƵƐƟŶ��ƵĐŬǁŽƌƚŚ�;:ĞŶŶǇͿ�dŚĞ�Zƚ�ZĞǀ͛Ě��ůůŝĞ�^ĂŶĚĞƌƐŽŶ�;dŝŵͿ� 
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